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!
'55UC!=9?H76F<=UC!G979:!
#$%&'$%()!<67$P:/D!O*!),5,-$%)0!%(!4D-$,65,,(*!U5U!(.DD,/!@"38"1812!
!
9,!#$%&'$%()!<67$P:/D!O!%-!:L!"!0,&,D+,/!38"E!:($-$77(!+%I!7B$,!57(!-$7$.$,(H%IG%)%()!
57(!0,!-$%&'$%()!S.G%,BY!,(!97(--&'::6!4D-$,65,,(2!VL!0,G,!07$.D!',,P$!0,!-$%&'$%()!
<67$P:/D!O!$,5,(-!0,!7&$%5%$,%$,(!57(!0,!#$%&'$%()!A:6B-.(%5,/-%$,%$!4D-$,667(0!,(!
#$%&'$%()!;,,60,(0,!U.(-$!ZU.(-$.%$6,,(!4D-$,65,,([!:5,/),(:D,(!,(!G%I(!0,G,!$H,,!
-$%&'$%(),(!5,/0H,(,(2!
!
9,!#$%&'$%()!<67$P:/D!O!%-!),5,-$%)0!77(!',$!#$70-L6,%(!KK*!""J"!\S!4D-$,65,,(*!,(!
',,P$!,,(!(,5,(5,-$%)%()!77(!0,!S7/B$-$/77$!"K*!"@1"!;9!$,!476-D,,/*!57(!H77/.%$!0,!
7&$%5%$,%$,(!:(0,/!0,!(7D,(!O.6$../L.($!476-D,,/!,(!O.6$../,0.&7$%,!4D-$,667(0!
H:/0,(!:(0,/(:D,(2!
!
R967@@=!9D!;>=9?7>9!
#$%&'$%()!<67$P:/D!O!H:/0$!+,-$../0!5:6),(-!',$!/770Y57(Y$:,G%&'$D:0,6!D,$!,,(!
+,G:60%)0!0%/,&$,./Y+,-$../0,/2!#%(0-!"!7L/%6!38"K!%-!D,5/:.H!0/-2!S2!ZS70,6,%(,[!42O2!
X,%I6%),/-!0,!0%/,&$,./Y+,-$../0,/2!\%,!5::/!0,!+,G:60%)%()!+%I67),!"2!
!
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3!!!! +%#$1$#0$#0'10."*+(M!
!!!!!! Q-0*"#0**$'(C!R0*0$QC!"$#P+#$0C!+%#$1$#0$#0'C!).0"#+#$0"!
!
Q<9:679::>D8!
9,!0:,6-$,66%()!57(!0,!#$%&'$%()!<67$P:/D!O!%-!-$7$.$7%/!57-$),6,)0!76-!5:6)$]!
9,!-$%&'$%()!-$,6$!G%&'!$,(!0:,6!',$!+,5:/0,/,(!57(!0,!H,$,(-&'7LL,6%IB,*!
&.6$./,6,N7/$%-$%,B,!,(!76),D,(,!:($H%BB,6%()*!:(7P'7(B,6%IB!57(!L:6%$%,B,!,(!
):0-0%,(-$%),!/%&'$%()!Z7/$%B,6!12"!-$7$.$,([2!
\%I!$/7&'$!0%$!0:,6!$,!+,/,%B,(]! ! !
72 9::/!',$!:/)7(%-,/,(!57(!&./-.--,(*!6,--,(*!,^L:-%$%,-*!5::/0/7&'$,(!,(!7(0,/,!
&.6$./,,6Y,0.&7$%,5,!.%$%(),(!,(!:($D:,$%(),(!:L!0,!,%),(!6:&7$%,Z-[!,(!,60,/-*!
76-D,0,!0::/!',$!%(!-$7(0!':.0,(!57(!,,(!7LL7/77$!5::/!.%$6,,(*!5,/B::L!,(!
5,/B::L!%(!'../B::L!57(!B.(-$H,/B,(2!

+2 9::/!',$!,^L6:%$,/,(!57(!__(!:P!D,,/!&.6$../),+:.HZ,([!%(!4D-$,65,,(*!G:!
(:0%)!0,L,(07(&,-!%(!H%IB,(!,(!:D6%)),(0,!),D,,($,(*!5::/!G:5,/!0,!
),D,,($,!4D-$,65,,(!,(!0,!:D6%)),(0,!),D,,($,(!+%I0/7),(!%(!0,!
,^L6:%$7$%,B:-$,(!Z7/$%B,6!123!-$7$.$,([2!

!
R9:9>;!
X,$!+,6,%0!57(!<67$P:/D!O!677$!G%&'!-7D,(57$$,(!0::/!',$!&%$,/,(!57(!0,!D%--%,!.%$!',$!
<67(!383"Y3833]!
!
)*+",-./(0(-6(,#&+&$#22*(72.+&"8--.92(8#:;2(<#"(*+"2&('.-2#2&("-"(%="(6*+",-./(7--.(
$<*"<<.29<$+"#2(7+&(92(.2'#-(>/?"2**+&9@(9+"(#?(-&;2(/#??#2(7--.(92(3-/2&92(:+.2&A(>*?(
$<*"<<.72.B#&92.(7--.(92(?"+9(8#*()*+",-./(0(22&(B2*+&'.#:32(B#:9.+'2('++&(*272.2&(++&(
92(0<*"<<.+'2&9+(4545C454D(7+&(92('2/22&"2(>/?"2*722&(2&(6.#-.#"2#"('272&(++&(
72.&#2<8#&'(#&(%2"(++&B-9(7+&<#"(92(82&?2&(2&(B2%-2,"2&(7+&(&#2<82(2&(B2?"++&92(
9-2*'.-262&@(&#2"(+**22&(++&(%2"(!"+9?6*2#&@(/++.(--3(#&(92(72.?$%#**2&92(8#:32&A(
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">7@57>9!3434!
X,$!I77/!3838!H7-!5::/!0,!',6,!H,/,60*!,(!::B!5::/!<67$P:/D!O!,,(!5,,6+,H:),(!I77/2!
9,!&:/:(7&/%-%-!',,P$!<67$P:/D!O!P6%(B!),/77B$2!`(!',$!B70,/!57(!',$!%(!38"K!%(),G,$$,!
=%(7(&%,,6!X,/-$,6L67(!H7-!0,!0:,6-$,66%()!:D!0,!:/)7(%-7$%,!%(!3838!H,,/!P%(7(&%,,6!
),G:(0!$,!D7B,(*!:D!57(7P!383"!$,!H,/B,(!77(!5,/0,/,!+,6,%0-D7$%),!:($H%BB,6%()!,(!
L/:0.&$%((:57$%,2!A7-$),-$,60!B7(!H:/0,(!07$!:(07(B-!0,!',P$%),!%(56:,0,(!57(!
+.%$,(7P!0,!P%(7(&%>6,!0:,6-$,66%()!5::/!3838!),/,76%-,,/0!%-!G:76-!%(!0,!5:6),(0,!
L7/7)/77P!(70,/!G76!H:/0,(!$:,),6%&'$2!S,$!5:60:,(%()!B7(!077/+%I!H:/0,(!77(),$,B,(0!
07$!0,!0%,(-$5,/6,(%()!/,0,6%IB!:L!L,%6!),+6,5,(!%-*!07(BG%I!0,!P6,^%+%6%$,%$!57(!0,!
D,0,H,/B,/-*!$/:.H!57(!:(G,!6,,/6%(),(*!&./-%-$,(!,(!B67($,(!_(!D,$!P%(7(&%>6,!-$,.(!
57(!0,!6:B76,!,(!L/:5%(&%76,!:5,/',%02!
!
+?7>F>79>79D!
`(!0,!,,/-$,!0/%,!D77(0,(!57(!',$!I77/!5,/6%,L,(!0,!B,/(7&$%5%$,%$,(!57(!0,!-$%&'$%()!
5:6),(-!5,/H7&'$%()2!A::/.%$6:L,(0!:L!),D,,($,6%IB,!P%(7(&%,/%()!5::/!0,!
%DL6,D,($7$%,!57(!',$!=%(7(&%,,6!X,/-$,6L67(!H,/0!+,):((,(!D,$!0,!(::0G7B,6%IB,!,(!
5,/0,/,!',/-$/.&$./,/%()!57(!0,!:/)7(%-7$%,2!
!
46-!),5:6)!57(!0,!&:/:(7&/%-%-!D:,-$!<67$P:/D!O!G%&'!57(7P!D,0%:!D77/$!%(!
-(,6$/,%(577/$!$/7(-P:/D,/,(a!0:&,($,(!,(!D,0,H,/B,/-!-&'::60,(!G%&'!%(!B:/$,!$%I0!+%I!
:D!:5,/!$,!B.((,(!)77(!(77/!0%)%$776!:(0,/H%I-2!\:5,,6!D:),6%IB!6,--,(!,(!&./-.--,(!
H,/0,(!57(7P!07$!D:D,($!0%)%$776!77(),+:0,(2!A::/),(:D,(!7&$%5%$,%$,(!76-!0,!
I77/6%IB-,!VL,(!97)*!0,!7D7$,./B.(-$$,($::(-$,66%()!,(!5,6,!5::/-L,,675:(0,(!,(!
5::/-$,66%(),(!BH7D,(!$,!5,/5766,(2(;%((,(!0,!)/,(G,(!57(!0,!&:/:(7D:),6%IB',0,(!
H,/0,(!%(!I.(%!$H,,!-.&&,-5:66,!L/:,P6,--,(07),(!),':.0,(*!H77/+%I!':(0,/0,(!
),b($,/,--,,/0,!B%(0,/,(!B,((%-D77B$,(!D,$!0,!7P0,6%()!S.G%,B*!97(-!W!F',7$,/2(
!
)=96757>96!
A,//,H,)!',$!)/::$-$,!0,,6!57(!0,!7&$%5%$,%$,(!57(!<67$P:/D!O!%-!&./-.--,%G:,(Y
),+:(0,(2!A::/!G:5,/!57(!$:,L7--%()!H:/0,(!'%,/:(0,/!,(!%(!0,!+%I67),(!07(!::B!0,!
/,-.6$7$,(!),D,60!57(!',$!&./-.--,%G:,(!38"KY3838*!07$!6::L$!57(!"!7.).-$.-!38"K!$:$!
1"!I.6%!38382!
!
X,$!$:$776!77($76!0,,6(,D,/-!57(!<67$P:/D!O!R!S.G%,BY!,(!97(--&'::6!4D-$,65,,(!77(!
7&$%5%$,%$,(!:L!',$!),+%,0!57(!D.G%,B*!07(-!,(!$',7$,/!Z$:(,,6!,(!D.-%&76[!%-!%(!38"KY
3838!),07760!57(!32@8C!(77/!323"32!\%,!5::/!,,(!),0,$7%66,,/0!:5,/G%&'$!+%I67),!172!
!
X,$!$:$776!77($76!0,,6(,D,/-!57(!<67$P:/D!O!R!A:6B-.(%5,/-%$,%$!4D-$,667(0!%-!%(!38"KY
3838!),07760!(77/!"2CJ"!Z38"JY38"K]!323J3[2!M.%D!,,(!0,/0,!0,,6!57(!0,!&./-%-$,(!
5:6)0,!,,(!&./-.-!Q,0,/67(0-!:P!T(),6-*!0%$!G%I(!5::/!',$!)/::$-$,!0,,6!,^L7$-2!\%,!5::/!
,,(!),0,$7%66,,/0!:5,/G%&'$!+%I67),!1+2!
!
X,$!$:$776!77($76!7+:((,,-!57(!<67$P:/D!O!R!U.(-$.%$6,,(!4D-$,65,,(!+,0/77)$!L,/!1"Y
"3Y3838!?EE!Z1"Y"3Y38"K]!E3?[2!9,!B.(-$.%$6,,(!:/)7(%-,,/$!(:/D776!),-L/:B,(!,,(!
77($76!7(0,/,!7&$%5%$,%$,(!:D!G:!,,(!L67$P:/D!$,!5:/D,(!5::/!Z6:B76,[!B.(-$,(77/-!,(!
B.(-$6%,P',++,/-2!A7(H,),!&:/:(7!BH7D,(!0,G,!',677-!$,!5,/5766,(2!\%,!5::/!,,(!
:5,/G%&'$!57(!0,!7&$%5%$,%$,(!,(!',$!77($76!0,,6(,D,/-!+%I67),!1&2!
!
A::/!',$!L/%D7%/!,(!5::/$),G,$!:(0,/H%I-!:/)7(%-,,/0,!0,!7P0,6%()!V(0,/H%I-!W!
O.6$../L7/$%&%L7$%,!57(!<67$P:/D!O!"@"!6,-D:0.6,(!5::/!"@"!)/:,L,(*!,(!5::/!11!
)/:,L,(!L/:I,&$,(!:L!D77$!,(!5::/-$,66%(),(2!47(!',$!-&'::6L/:I,&$!Zing ‘es namen 13 
-&':6,(!D,$!@3!B67--,(!0,,62!VL!E!-&':6,(!`(!4D-$,65,,(!)75,(!57B6,,/B/7&'$,(!
D.G%,B!57(.%$!<67$P:/D!O!),0./,(0,!',$!-&'::6I77/!D.G%,B6,-2!A::/!',$!5::/$),G,$!
:(0,/H%I-!H,/0,(!,/!57(.%$!<67$P:/D!O!1K!H:/B-':L-!77(),+:0,(!77(!C!-&':6,(2!`(!
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-7D,(H,/B%()!D,$!',$!<67$P:/D!4D7$,./B.(-$!4D-$,65,,(!H,/0!%(!',$!(7I77/!),-$7/$!
D,$!',$!',/:($H%BB,6,(!57(!0,!H,+-%$,!HHH27D7$,./B.(-$7D-$,65,,(2(62!\%,!5,/0,/!
+%I67),!102!
!
`(!476-D,,/!%-!O.6$../L.($!476-D,,/!%(!B:/$,!$%I0!,,(!57-$,!H77/0,!),H:/0,(!5::/!0,!
),D,,(-&'7L2!`(!38"KY3838!H,/0,(!57(.%$!0,!S7/B$-$/77$!7&$%5%$,%$,(!),:/)7(%-,,/0!
5::/!/.%D!K88!B%(0,/,(2!A::/!0,!7D7$,./B.(-$!G%I(!$H,,!(,$H,/B+%I,,(B:D-$,(!
),':.0,(2!9,!),L67(0,!6:B76,!5,/-%,!57(!`B$::(*!S77(0!57(!0,!4D7$,./B.(-$!ZI.(%[*!
BH7D!76-!),5:6)!57(!0,!6:&B!0:H(!$,!5,/5766,(2!`(!0,!G:D,/57B7($%,!:/)7(%-,,/0,!
O.6$../L.($!476-D,,/!,,(!-L,&%76,!G:D,/-&'::6!5::/!6,,/6%(),(!57(!',$!+7-%-:(0,/H%I-2!
\%,!5,/0,/!+%I67),!1,2!
!
X,$!),G7D,(6%IB,!,0.&7$%,5,!77(+:0!57(!766,!&.6$./,6,!%(-$,66%(),(!5::/!0,!+7-%--&':6,(!
%(!0,!/,)%:!57(.%$!O.6$../,0.&7$%,!4D-$,667(0!D:&'$!G%&'!H,0,/:D!5,/',.),(!%(!,,(!
)/:$,!+,67()-$,66%()]!-&':6,(!(7D,(!%(!$:$776!"3J!6,-L7BB,$$,(!7P*!H77/D,,!&72!1388!
B%(0,/,(!G%I(!+,/,%B$2!977/(77-$!+,-$,60,(!-&':6,(!""@!H:/B-':L-!,(!6,--,(!+%I!0,!
/,)%:(76,!&.6$./,6,!:/)7(%-7$%,-2!46-!),5:6)!57(!0,!6:&B0:H(!H,/0!,,(!77($76!7&$%5%$,%$,(!
',677-!),7((.6,,/02!\%,!5::/!0,$7%6-!+%I67),!1P2!
!
47(!',$!L/:)/7DD7!O.6$../,0.&7$%,!D,$!UH76%$,%$!(7D,(!%(!38"KY3838!C!-&':6,(!0,,62!!
`(!7L/%6!3838!H,/0!<67$P:/D!O!0::/!0,!),D,,($,!4D-$,65,,(!),5/77)0!L,(5:,/0,/!$,!
H:/0,(!57(!',$!/,)%:(76,!L/:)/7DD7!O.6$../,0.&7$%,!D,$!UH76%$,%$!4D-$,667(0!383"Y
383@2!T%(0!:B$:+,/!H,/0!0,!-.+-%0%,77(5/77)!5::/!0%$!L/:I,&$!%(),0%,(0!+%I!',$!=:(0-!
5::/!O.6$../L7/$%&%L7$%,2!X,$!L/:I,&$L67(!BH7D!$:$!-$7(0!%(!-7D,(H,/B%()!D,$!0,!5%,/!
L7/$%&%L,/,(0,!),D,,($,(*!5,/$,),(H::/0%),/-!57(!-&':6,(!,(!57(!&.6$./,6,!
:/)7(%-7$%,-!%(!0,!/,)%:2!\%,!5::/!,,(!:5,/G%&'$!+%I67),!1P2!
!
!
V! ,$'+'%$W'!
!
X,$!=%(7(&%,,6!X,/-$,6L67(!0%,(0,!::B!%(!3838!76-!6,%0/770!5::/!5,/0,/,!',/-$/.&$./,/%()!
57(!0,!:/)7(%-7$%,2!9,!,PP,&$,(!57(!0,!L,/!38"KY3838!%(),G,$$,!D77$/,),6!H77/+%I!0,!
5,/':.0%()!6,-./,(N5::/+,/,%0%()-./,(!H,/0!77(),L7-$!(77/!E8N18*!H,/0!%(!3838!
5:66,0%)!G%&'$+77/!,(!+,0/:,)!&7!J828882!9,!,PP,&$,(!57(!0,!',/-$/.&$./,/%()!57(!0,!
:5,/',70!BH7D,(!%(!3838!5:66,0%)!$:$!.%$%()!,(!H,/0,(!(:)!5,/)/::$!0::/!,,(!
/,:/)7(%-7$%,!57(!0,!P7&%6%$7%/,!0%,(-$2!9%$!6,5,/0,!,,(!$:$76,!+,-L7/%()!:L!57(!:(),5,,/!
"3?28882!!
!
<7/766,6!77(!0,G,!,%),(!%(-L7((%(),(!%-!,%(0!38"K!0,!),D,,($,!+,(70,/0!5::/!
,,(D76%),!,^$/7!+%I0/7),(!$,/!:(0,/-$,.(%()!57(!',$!',/-$/.&$./,/%()-$/7I,&$2!F,(,%(0,!
,,(!G:/)5.60%)!+,-6.%$!$,!B.((,(!(,D,(!',,P$!0,!),D,,($,!$H,,!,^$,/(,!:(0,/G:,B,(!
(77/!0,!-%$.7$%,!+%I!<67$P:/D!O!67$,(!.%$5:,/,(2!9,!.%$B:D-$,(!57(!0,G,!:(0,/G:,B,(!
',++,(!,/$:,!),6,%0!07$!0,!),D,,($,!:5,/$.%)0!%-!),/77B$!57(!0,!(::0G77B!57(!
P%(7(&%>6,!-$,.(!,(!%-!%(!',$!(7I77/!77(5.66,(0!1?82888!+,-&'%B+77/!),-$,602!X%,/57(!%-!
3"32888!%(),G,$!$,/!:(0,/-$,.(%()!57(!',$!',/-$/.&$./,/%()-$/7I,&$!,(!"1J2888!$,/!
5,/-$,/B%()!$:,),5:,)0!77(!',$!,%),(!5,/D:),(2!!
9::/!0,G,!),D,,($,6%IB,!+%I0/7),!%-!',$!D:),6%IB!),H:/0,(!+%((,(!0,!,%),(!,^L6:%$7$%,!
,,(!5::/G%,(%()!',/-$/.&$./,/%()!3,!P7-,!$,!/,76%-,/,(!$,(,%(0,!0%$!$/7I,&$!:L!,,(!':),/!
L67(!$,!+/,(),(!,(!%(!383"!$,!5:6$::%,(2!
X,$!.%$,%(0,6%IB,!P%(7(&%>6,!/,-.6$77$!:5,/!3838!%-!077/D,,!0,!/,-.6$7($,!),H:/0,(!57(!
5,6,!%(56:,0,(!G:76-!0,!,PP,&$,(!57(!',$!=%(7(&%,,6!X,/-$,6L67(*!,^$/7!%(-L7((%(),(!%(!
',$!B70,/!57(!',/-$/.&$./,/%()!,(!B:-$,(+,',,/-%()!_(!0,!P%(7(&%>6,!-$,.(+%I0/7),(!57(!
0,!),D,,($,!,(!L/:5%(&%,2!X,$!-$,D$!$:$!$,5/,0,(',%0!07$!%(!0,G,!$./+.6,($%,!,,(!
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H,6%-H77/!B6,%(*!D77/!$:&'!L:-%$%,P!/,-.6$77$!57(!32??K!:5,/!3838!),D,60!B7(!H:/0,(*!
,^&6.-%,P!',$!L:-%$%,5,!/,-.6$77$!57(!C23JC!57(!O.6$../L.($!476-D,,/2!!
!
!
O! 1--.P$#R*$T!
!
<67$P:/D!O!%-!5:6:L!%(!:($H%BB,6%()!/%&'$%()!,,(!$:,B:D-$+,-$,(0%),!:/)7(%-7$%,!0%,!57(!
)/:$,!H77/0,!H%6!G%I(!5::/!4D-$,65,,(!,(!'77/!%(H:(,/-2!`(!',$!(7I77/!57(!3838!%-!%(!
,,(!&:(-$/.&$%,5,!0%76::)!D,$!',$!),D,,($,+,-$../!&.6$../,0.&7$%,!76-!'::)-$,!
+,6,%0-L/%:/%$,%$!5::/!0,!B:D,(0,!I7/,(!77(),D,/B$2!97$!',,P$!),6,%0!$:$!0,!-$7/$!57(!
,,(!%($,/(!$/7I,&$*!),/%&'$!:L!',$!5,/0../G7D,(!57(!0,!7P0,6%()!S.G%,B*!97(-!W!F',7$,/!
H77/+%I!P6,^%+%6%-,/%()!57(!+,0/%IP-L/:&,--,(!,(!%((:57$%,!57(!L/:0.&$,(!,(!0%,(-$,(!
&,($/776!-$77(2!S,$!+,$/,BB%()!$:$!',$!:5,/%),!0%,(-$,(L7BB,$!57(!<67$P:/D!O!G76!%(!
383"!,,(!5,/0,/,!/7$%:(76%-,/%()--67)!H:/0,(!),D77B$*!%(':.0,(0,!07$!,,(!5,/0,/,!
5,/+,$,/%()!%(!0,!5,/':.0%()!B:-$,(N:L+/,()-$,(!H:/0$!(7),-$/,,P02!!!
!
F,),6%IB,/$%I0!G%I(!0,!,PP,&$,(!57(!0,!&:/:(7&/%-%-!::B!%(!&./-.-I77/!383"!D,/B+77/2!9%$!
.%$!G%&'!5::/(7D,6%IB!%(!',$!7((.6,/,(!,(!-$:LG,$$,(!57(!&./-.--,(!,(!%(!D%(0,/!
%(-&'/%I5%(),(!76-!),5:6)!57(!+,L,/B,(0,!D77$/,),6,(!,(!$,/.)':.0,(0',%0!+%I!
&./-%-$,(!+%I!Z',/[%(-&'/%I5%()2!=%(7(&%>6,!-$,.(!57(!0,!),D,,($,!4D-$,65,,(!G76!::B!%(!
383"!:(:($+,,/6%IB!G%I(!:D!<67$P:/D!O!0::/!0,!&:/:(7&/%-%-!',,(!$,!6::0-,(2!
!
A::/!383"!:($57()$!<67$P:/D!O!,,(!-.+-%0%,!57(!0,!),D,,($,!4D-$,65,,(!0%,!$,5,(-!
5::/G%,$!%(!,,(!%(&%0,($,6,!&:DL:(,($!5::/!5,/(%,.H%()!,(!5,/+,$,/%()2!<67$P:/D!O!%-!
383"!,&'$,/!77(),57(),(!D,$!,,(!+,)/::$!$,B:/$!c!""328882!9%$!(,)7$%,5,!-760:!%-!0,!
/,-.6$7($,!57(!&:(-,/57$%,5,!77((7D,-!D,$!+,$/,BB%()!$:$!5,/0,/,!5/77).%$576!+%I!',$!
D.G%,BY*!07(-Y!,(!$',7$,/:(0,/H%I-!,(!5,/'../*!D77/!5::/76!+%I!0,!H%(-$),5,(0,!
$776,0.&7$%,*!0%$!766,-!76-!),5:6)!57(!&:/:(72!X,$!'%,/+:5,(!+,-&'/,5,(!$/7I,&$!57(!
5,/0../G7D%()!,(!5,/+,$,/%()!G76!.%$B:D-$!D:,$,(!+%,0,(!5::/!5,/+,$,/%()!57(!0,!
,^L6:%$7$%,2!977/(77-$!G76!<67$P:/D!O!G%&'!%(G,$$,(!5::/!77(5.66,(0,!D%00,6,(!.%$!&:/:(7!
),/,67$,,/0,!P:(0-,(2!\:(0,/!P%(7(&%>6,!-$,.(!G76!<67$P:/D!O!D:,$,(!%($,/,(!:L!',$!%(!
3838!+,L,/B$!',/-$,60,!,%),(!5,/D:),(2!
!
4D-$,65,,(*!3C!7L/%6!383"!
!
9%/,&$,./Y+,-$../0,/!!
S242O2!X,%I6%),/-!
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10."*+(!.++Q!1+'!#-0S$%&#!
!
!
K!!!+*(0/00'!!
!!
d,0./,(0,!',$!5,/-67)I77/!3838!G%I(!0::/!0,!%(-$,66%()!)/:$,!-$7LL,(!),G,$!:L!H,)!(77/!
,,(!0../G7D,!$:,B:D-$!H77/+%I!<67$P:/D!O!'77/!H77/0,!B7(!+,H%IG,(!5::/!0,!
4D-$,65,,(-,!&.6$../-,&$:/!,(!',$!&.6$../:(0,/H%I-2!`($,(-%,P!:5,/6,)!D,$!0,!),D,,($,!
:5,/!0,!-$/7$,)%-&',!B:,/-!,(!0,!077/+%I!+,':/,(0,!5,/7(0,/%(),(*!:5,/!P%(7(&%>6,!-$,.(!
%(!5,/+7(0!D,$!0,!),5:6),(!57(!O:/:(7*!:5,/!:(0,/G:,B,(!0%,!G%I(!.%$),5:,/0!%(!
:L0/7&'$!57(!0,!),D,,($,!(77/!0,!+,0/%IP-5:,/%()!,(!',$!$:,B:D-$L,/-L,&$%,P!,(!0,!
H%--,6%()!%(!',$!+,-$../2!Q77-$!0,G,!5,,65:.0!57(!+%IG:(0,/,!:(0,/H,/L,(!H7-!,/!,,(!
%(-$,66%()!0%,!(:/D776!D:,-$!P.(&$%:(,/,(2!
!
9,!0:--%,/-!57(!0,!%(-$,66%()!',++,(!::B!0,!7),(07!),0:D%(,,/0!57(!0,!M7702!e77/!
D:),6%IB!',,P$!0,!M770!',$!+,-$../!L/:7&$%,P!D,$!/770!$,/!G%I0,!),-$77(2!9,!M770!',,P$!
'77/!,%),(!P.(&$%:(,/,(!),>576.,,/0!,(!0,!.%$B:D-$,(!077/57(!::B!+,-L/:B,(!D,$!0,!
),D,,($,2!T/!%-!6,/%()!),$/:BB,(!.%$!0,!,576.7$%,!$,(!77(G%,(!57(!0,!$:,G%&'$':.0,(0,!
/:6!57(!0,!M7702!F,5,(-!%-!),+/.%B!),D77B$!57(!0,!(7$../6%IB,!/:.67$%,!57(!6,0,(!57(!
0,!M770!:D!),H,(-$,!L/:P%,6,(!77(!$,!-&',/L,(2!`(!0,!(:5,D+,/!5,/)70,/%()!G%I(!1!
6,0,(!57(!0,!M770!$,/.)),$/,0,(!,(!G%I(!0/%,!(%,.H,!6,0,(!+,(:,D02!
!
`(!0,!G:D,/D77(0,(!',,P$!0,!),D,,($,!5,/$/:.H,(!.%$),-L/:B,(!%(!<67$P:/D!O!,(!
,^$/7!-.+-%0%,!+,-&'%B+77/!),-$,60!:D!0,!7&.$,!P%(7(&%>6,!L/:+6,D,(!',$!'::P0!$,!
+%,0,(2!U:/$!5::/!',$!57-$-$,66,(!57(!',$!5,/-67)!:5,/!3838!',,P$!0,!),D,,($,!0,!
-.+-%0%,+,-&'%BB%()!5::/!383"!7P),),5,(2!47(!',$!$:,B,((,(!57(!0,!-.+-%0%,!G%I(!
5::/H77/0,(!5,/+:(0,(!0%,!$,!D7B,(!',++,(!D,$!',$!5,/0,/!5,/(%,.H,(!57(!<67$P:/D!
O2!X,$!G%I(!H,6%-H77/!5::/H77/0,(!57(!0,!),D,,($,!D77/!0%,!5::/H77/0,(!-6.%$,(!
(7706::-!77(!:L!0,!,%),(!5,/7(0,/7),(07!57(!<67$P:/D!O!:D!/,6,57($!$,!+6%I5,(!5::/!
'77/!B67($,(!,(!0,!4D-$,65,(,/-2!
!
9,!M770!G%,$!0,!$:,B:D-$!D,$!5,/$/:.H,(!$,),D:,$2!!!
!
!
3!!!#-0S$%&#!0'!X0.TX$2S0!!
!!
#$%&'$%()!<67$P:/D!O!H:/0$!+,-$../0!0::/!,,(!0%/,&$,./Y+,-$../0,/!D,$!,,(!/770!57(!
$:,G%&'$!76-!$:,G%&'$':.0,(0!:/)77(2!9,!-$%&'$%()!:(0,/-&'/%IP$!0,!7&'$!L/%(&%L,-!57(!
):,0!+,-$../!,(!$:,G%&'$!%(!0,!&.6$./,6,!-,&$:/*!G:76-!57-$),6,)0!%(!0,!d:5,/(7(&,!O:0,!
O.6$../2!9,G,!B:D,(!$,/.)!%(!0,!-$7$.$,(!57(!0,!#$%&'$%()*!',$!/,)6,D,($!57(!0,!/770!
57(!$:,G%&'$!,(!',$!0%/,&$%,/,)6,D,($2!
!!
X,$!+,-$../!57(!0,!#$%&'$%()!<67$P:/D!O!+,-$77$!.%$!"!0%/,&$,./Y+,-$../0,/*!0/-2!S2!
ZS70,6,%(,[!42O2!X,%I6%),/-2!\%I!5,/5.6$!0,G,!L:-%$%,!-%(0-!"!7L/%6!38"K2!
!!
9,!/770!57(!$:,G%&'$!',,P$!%(!',$!I77/!3838!G,-!B,,/!:PP%&%,,6!5,/)70,/0!%(!77(H,G%)',%0!
57(!0,!0%/,&$,./Y+,-$../0,/2!977/(77-$!',,P$!0,!/770!57(!$:,G%&'$!0%5,/-,!D76,(!70!':&!
:5,/6,)0*!D,$!(7D,!%(!0,!,,/-$,!',6P$!57(!',$!I77/2!
!
9,!/770!57(!$:,G%&'$!),,P$!%(!,(!+.%$,(!5,/)70,/%()!%(5.66%()!77(!G%I(!$77B!76-!
$:,G%&'$':.0,/*!705%-,./!,(!H,/B),5,/2!A::/!G:5,/!D:),6%IB!H:/0$!%(!5,/)70,/%()!
+,-6:$,(!:5,/!0,!:(0,/H,/L,(!0%,!,,(!+,-6.%$!+,':,5,(2!`(0%,(!,,(!:(0,/H,/L!(%,$!B7(!
H7&'$,(!:L!0,!,,/-$5:6),(0,!/,).6%,/,!5,/)70,/%()*!H:/0$!$.--,(0::/!),b(P:/D,,/0!,(!
+,-6:$,(*!5,,676!5%7!,YD7%62!9,!/770!L7-$!0,!77(+,5,6%(),(!57(!0,!d:5,/(7(&,!O:0,!
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O.6$../!$:,2!
!
9,!+,67()/%IB-$,!:(0,/H,/L,(!%(!0,!/770!),0./,(0,!',$!I77/!3838!H7/,(]!0,!
I77//,B,(%()!38"K!,(!0,!+,)/:$%()!383"2!
!!
9,!/770!57(!$:,G%&'$!B,($!$H,,!57-$,!&:DD%--%,-]!,,(!4.0%$&:DD%--%,!,(!,,(!
M,D.(,/7$%,&:DD%--%,2!9,!&:DD%--%,-!+,/,%0,(!0,!+,-6.%$5:/D%()!57(!0,!/770!57(!
$:,G%&'$!5::/!$,(!77(G%,(!57(!',$!+,6,%0!,(!0,!+,-6.%$,(!:L!0,!0%5,/-,!:(0,/0,6,(2!\%I!
:($57(),(!077/$:,!766,!-$.BB,(!57(!0,!0%/,&$,./Y+,-$../0,/!0%,!5::/!,,(!70,f.7$,!
+,-6.%$5:/D%()!(::0G7B,6%IB!G%I(2!!
!!
9,!/,D.(,/7$%,&:DD%--%,!',,P$!3!B,,/!5,/)70,/02!
!
9,!4.0%$&:DD%--%,!',,P$!C!B,,/!5,/)70,/02!9,!&:DD%--%,!:($57()$!766,!P%(7(&%>6,!
-$.BB,(!0%,!77(!0,!/770!57(!$:,G%&'$!H:/0,(!5::/),6,)0*!G:07$!G%I!0%,!B7(!+,::/0,6,(*!
0,!+,-L/,B%()!57(!0,!:(0,/H,/L,(!%(!0,!/770!57(!$:,G%&'$!B7(!5::/+,/,%0,(!,(!0,!/770!
57(!$:,G%&'$!B7(!705%-,/,(2!d,0./,(0,!',$!7P),6:L,(!I77/!',,P$!0,!4.0%$&:DD%--%,!D,$!
0,!0%/,&$,./Y+,-$../0,/!5,/)70,/0!:5,/!0,!P%(7(&%>6,!/7LL:/$7),-!,(!/,-.6$7$,(*!0,!
+,',,/-%()!,(!%(/%&'$%()!57(!P%(7(&%>6,!L/:&,--,(*!0,!.%$(.$$%()!57(!',$!+.0),$*!0,!
I77/-$.BB,(!38"K*!0,!+,)/:$%()!383"!,(!',$!P.(&$%:(,/,(!57(!0,!7&&:.($7($2!X:/6%()-!
Q,^%7!%-!0,!7&&:.($7($!57(!0,!#$%&'$%()2!
!
!!
V!!!"+/0'"#0**$'(!!
!!
9,!6,0,(!57(!0,!/770!57(!$:,G%&'$!',++,(!G%$$%()!:L!L,/-::(6%IB,!$%$,6!,(!:,P,(,(!'.(!
P.(&$%,!.%$!G:(0,/!67-$!:P!/.)),(-L/77B*!077/+%I!,6B,!5:/D!57(!+,67(),(5,/-$/,(),6%()!
5,/D%I0,(02!9,!6,0,(!57(!0,!/770!57(!$:,G%&'$!:($57(),(!),,(!+,G:60%)%()2!
!
<,/!1"!0,&,D+,/!3838!+,-$77$!0,!/770!57(!$:,G%&'$!.%$!5%IP!L,/-:(,(2!
!!
9,!/770!57(!$:,G%&'$!+,-$:(0!%(!3838!.%$!ZD,$!07$.D!57(!7P$/,0,(!&:(P:/D!/::-$,/[]!!
!!
S,5/:.H!T2O2g2!ZT/(7[!A,/-$,,)0,(!Z7P$/,0,(0!L,/!3@!(:5,D+,/!3838!,(!0%/,&$!
',/+,(:,D0[*!!
A%&,5::/G%$$,/!M5F!,(!6%0!M,D.(,/7$%,&:DD%--%,!
! D7(7),D,($&:(-.6$7($!$,!4D-$,/07D!!
! (,5,(P.(&$%,-]! +,-$../-6%0N-,&/,$7/%-!#$%&'$%()!4D-$,/07D-,!X7/%()L7/$%I!!
!! ! ! ! +,-$../-6%0!#$%&'$%()!#$,.(!d/7&'$,(P,-$%576!
! ! ! ! +,-$../-6%0!#$%&'$%()!4&/:L:6%-!
! ! ! ! 6%0!M5O!#%:.^!F,&'(:6:)%,-!
!!
9,!',,/!S2T2!ZS7^[!4D-:(!Z7P),$/,0,(!L,/!3@!(:5,D+,/!3838[*!!
h%0!M5F*!6%0!4.0%$&:DD%--%,!,(!6%0!M,D.(,/7$%,&:DD%--%,!!!
! (:$7/%-!$,!4D-$,65,,(!!
! (,5,(P.(&$%,-]! !+,-$../-6%0!#$%&'$%()!O.6$../L.($!476-D,,/!
! ! ! ! !+,-$../-6%0NL,((%()D,,-$,/!O:+/7!;.-%(,--!O6.+!
! ! ! ! !+,-$../-6%0NL,((%()D,,-$,/NL%B,$(:$7/%-!#$%&'$%()!Q:$7/%,,6!
! ! ! ! !F:,G%&'$!T,/-$,!4D-$,/07D-&',!
!
S,5/:.H!S2O2g2!ZS7./,,([!;76!Z7P$/,0,(0!L,/!3@!(:5,D+,/!3838!,(!0%/,&$!
',/+,(:,D0[*!
A::/G%$$,/!M5F!,(!6%0!M,D.(,/7$%,&:DD%--%,!
! 9%/,&$:/!h,)76!W!O:DL6%7(&,!$,!i$/,&'$!!
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! (,5,(P.(&$%,-]!! 5::/G%$$,/!#$%&'$%()!\7(05::/$-,!VD/:,L!V/)7(%-7$%,!
!!
9,!',,/!e2<2!Ze'7!<%()[!O',(!Z7P),$/,0,(!L,/!3@!(:5,D+,/!3838[*!!
h%0!M5F*!6%0!4.0%$&:DD%--%,!!
! G,6P-$7(0%)!705%-,./!ZP%(7(&,[!$,!4D-$,65,,(!!
! (,5,(P.(&$%,]!! +,-$../-6%0!#$%&'$%()!O.6$../L.($!476-D,,/!!
!
9,!',,/!<2!Z<%D[!U,%IG,/!Z7P),$/,0,(!L,/!3@!(:5,D+,/!3838[*!!
h%0!M5F!!
! G,6P-$7(0%)!705%-,./!Z'.D7(!/,-:./&,-[!$,!4D-$,65,,(!!
! (,5,(P.(&$%,-]! +,-$../-6id D’66 Amstelveen!

+,-$../-6%0!O:DD%$7,!4D%$%7,!S.j07,!
!!
S,5/:.H!T2!ZT-$',/[!g7(--,(!Z+,(:,D0!L,/!3@!(:5,D+,/!3838[*!!
h%0!M5F!,(!6%0!4.0%$!,(!M%-B!O:DD%--%,!
! G,6P-$7(0%)!705%-,./!Z&/:--!&.6$./,,6!D7(7),D,($!,(!&:DD.(%&7$%,[!$,!X77/6,D!!
! (,5,(P.(&$%,]!! )7-$0:&,($!Qj,(/:0,!+.-%(,--!.(%5,/-%$j!
!
9,!',,/!O2!ZU,,-[!;:,P!Z+,(:,D0!L,/!3@!(:5,D+,/!3838[*!!
h%0!M5F!!
! 9%/,&$:/!O:/L:/7$,!4PP7%/-!$,!#&'%L':6!!
! (,5,(P.(&$%,]!! 6%0!M5O!S,$/:L:6,!:/B,-$!
!
9,!',,/!<2!Z<,$,/[!0,!d/::$!Z+,(:,D0!L,/!3@!(:5,D+,/!3838[*!!
h%0!M5F!,(!6%0!4.0%$!,(!M%-B!O:DD%--%,!
! G,6P-$7(0%)!+,-$../0,/*!$:,G%&'$':.0,/!,(!705%-,./!
! (,5,(P.(&$%,]!! 9%5,/-,!+,-$../-Y!,(!$:,G%&'$':.0,(0,!P.(&$%,-!H77/:(0,/!
! ! ! ! 46),D,,(!;./),/6%IB!<,(-%:,(P:(0-*!e:(%()+:/)!QA*!,(!
! ! ! ! L,(-%:,(P:(0-!9Q;!
!
9,!/770!57(!$:,G%&'$!%-!5,/7($H::/0,6%IB!5::/!G%I(!-7D,(-$,66%()!,(!H77/+:/)$!077/+%I!
0,-B.(0%)',%0*!0%5,/-%$,%$!,(!:(7P'7(B,6%IB',%02!;%I!0,!-,6,&$%,!57(!(%,.H,!6,0,(!57(!0,!
/770!57(!$:,G%&'$!H:/0$!/,B,(%()!),':.0,(!D,$!0,!+,':,P$,(!76-!H,,/),),5,(!%(!0,!
L/:P%,6-&',$-,(2!X,$!%($/:0.&$%,L/:)/7DD7!5::/!(%,.H,!$:,G%&'$':.0,/-!+,-$77$!.%$!',$!
:(D%00,66%IB!D,,6:L,(!%(!0,!/,).6%,/,!H,/BG77D',0,(!57(!0,!/770!57(!$:,G%&'$2!
X%,/:(0,/!576$!,5,(,,(-!',$!$:,)7()!',++,(!$:$!0:&,($,(!,(!0,!V(0,/(,D%()-/770!57(!
<67$P:/D!O2!
!
!
O!!!#-#!"*-#!!
 

9,!/770!57(!$:,G%&'$!:(0,/-&'/%IP$!0,!0::/!0,!0%/,&$,./Y+,-$../0,/!%(),-67),(!
+,6,%0-/%&'$%()!,(!',,P$!,/!5,/$/:.H,(!%(!07$!<67$P:/D!O!5,/0,/!G76!)/:,%,(!(77/!,,(!
),G:(0,!&.6$./,6,!%(-$,66%()!D,$!,,(!&,($/76,!L677$-!%(!0,!),D,,($,!4D-$,65,,(2!!
!!
F,(-6:$$,!+,07(B$!0,!/770!57(!$:,G%&'$!0,!0%/,&$,./Y+,-$../0,/!,(!766,!D,0,H,/B,/-!
5::/!'.(!%(G,$!,(!+%I0/7),(!%(!',$!7P),6:L,(!I77/2!!
!!
4D-$,65,,(*!3C!7L/%6!383"!
!!
S7./,,(!;76 
!
!
!
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(-10.'+'%0!%-Q0!%P*#PP.!
!
Q9!(<F9=D5D?9!%<;9!%@:7@@=!9D!):57Y<=U!%!
9,!d:5,/(7(&,!O:0,!O.6$../!%-!,,(!%(-$/.D,($!5::/!):,0!+,-$../!,(!$:,G%&'$!%(!0,!
&.6$../-,&$:/2!9,!O:0,!:D57$!',$!),',6,!+,-$./%()-L/:&,-]!+,6,%0*!.%$5:,/%()*!$:,G%&'$!
,(!5,/7($H::/0%()2!<,/!"!I7(.7/%!38"K!%-!0,!d:5,/(7(&,!O:0,!O.6$../!38"K!57(!B/7&'$2!
9,G,!O:0,!+,-$77$!.%$!J!L/%(&%L,-2!X%,/:(0,/!H:/0$!$:,),6%&'$!':,!<67$P:/D!O!0,G,!O:0,!
$:,L7-$2!
!
)=>D?>J9!K!A!Q9!<=85D>657>9!=95:>699=7!H55=!U5576?H5JJ9:>ZE9!;<9:679::>D8!;<<=!
?@:7@=9:9![55=;9!79!?=9\=9DC!<F9=!79!;=589D!9D]<Y!79!B9[5=9DL!
<67$P:/D!O!H%6!766,!D,(-,(!%(!0,!-$70!4D-$,65,,(!,(!0,!/,)%:!4D-$,667(0!%(!-$77$!-$,66,(!
G%&'!:L$%D776!:L!',$!+/,0,!567B!57(!B.(-$*!B,((%-!,(!&.6$../!$,!:($H%BB,6,(2!V(),7&'$!
',/B:D-$*!7&'$,/)/:(0*!6,5,(-P7-,!,(!7(0,/,!:D-$7(0%)',0,(2!<67$P:/D!O!5,/)/::$!0,!
$:,)7(B,6%IB',%0!57(!B.(-$*!B,((%-!,(!&.6$../!,(!:L,($!0,!0,./!(77/!0,!B/7&'$!57(!
5,/+,,60%()!,(!&/,7$%5%$,%$2!d,/%&'$!:L!%(0%5%0.,6,!5,//%IB%()!_(!:L!5,/)/:$%()!57(!',$!
5,/D:),(!D,,!$,!0:,(!77(!0,!-7D,(6,5%()2!9%$!5::/!%,0,/,,(!+,/,%B+77/!D7B,(!%-!
:(G,!D%--%,2!
X,$!I77/!3838!D:,-$!',$!I77/!H:/0,(!57(!P%(7(&%>6,!),G:(0D7B%()!57(!0,!:/)7(%-7$%,2!
9,!&:/:(7&/%-%-!',,P$!,&'$,/!),G:/)0!5::/!,,(!)/:$,!P%(7(&%>6,!$,),(-67)2!Q7!',/%IB%()!%-!
D,$!',$!%(),0%,(0,!$:,B:D-$L67(!383"Y3833!5:60:,(0,!+7-%-!),6,)0!:D!5,/(%,.H%()!
,(!5,/+,$,/%()!77(!$,!L7BB,(!,(!77(!,,(!+,-$,(0%),!D77$-&'7LL,6%IB,!$:,B:D-$!$,!
H,/B,(2!`(!383"!H:/0$!0,!5%-%,!5::/!0,!I7/,(!3833Y383C!%(!,,(!D,,/I7/,(+,6,%0-L67(!
5,/0,/!.%$),H,/B$2!977/+%I!H:/0$!77(),-6:$,(!+%I!0,!6:B76,!&:($,^$!0::/!+,$,/!%(!$,!
-L,6,(!:L!0,!7&$.,6,!H,(-,(!,(!+,':,P$,(!57(!+,-$77(0,!,(!(%,.H,!0:,6)/:,L,(!,(!
H:/0$!%(5.66%()!),),5,(!77(!0,!),D,,($,6%IB,!7),(07!3838Y383@2!
!

"#$%&'&()$*&$!

9,!:/)7(%-7$%,!L7-$!766,!77(+,5,6%(),(!$:,2!!
!
)=>D?>J9!3!A!Q9!<=85D>657>9!J567!;9!J=>D?>J96!F5D!;9!(<F9=D5D?9!%<;9!%@:7@@=!
7<9!9D!:>?H7!7<9!H<9!G>Z!;57!H99Y7!89;55D!^J56!7<9!_D!:98!@>7`L!!
<67$P:/D!O!L7-$!0,!L/%(&%L,-!57(!0,!d:5,/(7(&,!O:0,!O.6$../!38"K!)/:$,(0,,6-!$:,2!9,!
+,-L/,B%()!57(!0,!O:0,!-$77$!%(D%00,6-!:L!0,!I77/B76,(0,/!57(!0,!/770!57(!$:,G%&'$!,(!
H:/0$!G:0:,(0,!I77/6%IB-!),>576.,,/02!!
!
"#$%&'&()$*&$!

Aanbeveling 2 (“E&(92(-.'+&#?+"#2(%2BB2&(%2"(B2?"<<.(2&(92(.++9(7+&("-2;#$%"(#292.(%<&(
2#'2&(72.+&"8--.92*#:3%2#9(7--.(%2"(&+*272&(7+&(92(0-92A(F2"(B2?"<<.(&22/"(%2"(
#&#"#+"#2,(7--.(%2"(72.+&32.2&(7+&(92(0-92(#&(92(-.'+&#?+"#2(2&(9.++'"(;-.'(7--.(%2"(
&+*272&(7+&(92(0-92(9--.(92(-.'+&#?+"#2A(G2(.++9(7+&("-2;#$%"(%-<9"("-2;#$%"(-6(%2"(
&+*272&(7+&(92(0-92(2&(27+*<22."(9it jaarlijks”[!%-!f.7!5,/7(B,/%()!%(!3838!(:)!(%,$!
5:66,0%)!$:,),L7-$2!\%,!</%(&%L,!C2!9,!:/)7(%-7$%,!/%&'$!G%&'!:L!&,/$%P%&,/%()!%(!3833!,(!
-$/,,P$!,/(77/!0,!O:0,!07(!5:66,0%)!$,!',++,(!),bDL6,D,($,,/02!
!
)=>D?>J9!V!A!R967@@=;9=6!9D!7<9G>?H7H<@;9=6!G>ZD!<D5YH5DE9:>ZE!9D!H5D;9:9D!
>D7989=L!S>Z!G>ZD!5:9=7!<J!B9:5D89DF9=67=9D89:>D8C!F9=U>Z;9D!<D89[9D679!
B9:5D89DF9=67=9D89:>D8!9D!855D!<J!99D!7=5D6J5=5D79!9D!G<=8F@:;>89![>ZG9!<U!
U97!7989D67=>Z;>89!B9:5D89DL!
`(!',$!0%/,&$%,/,)6,D,($!,(!',$!/,)6,D,($!/770!57(!$:,G%&'$!,(!+,-$../!%-!57-$),6,)0!
':,!:D!$,!)77(!D,$!$/7(-L7/7($%,!,(!:(5,/,(%)+77/',0,(2!`(!',$!5,/-67)I77/!H7-!,/!
),,(!-L/7B,!57(!+,67(),(5,/-$/,(),6%()!:P!$,),(-$/%I0%)!+,67()2!!
!
!
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"#$%&'&()$*&$!

9,!:/)7(%-7$%,!L7-$!766,!77(+,5,6%(),(!$:,*!D,$!0%,(!5,/-$7(0,!07$!0,!77(+,5,6%(),(!
),/%&'$!:L!',$!77(H,G%)!G%I(!57(!+,67(),(5,/-$/,(),6%()!:P!$,),(-$/%I0%)!+,67()*!
H77/57(!%(!3838!),,(!-L/7B,!H7-*!(%,$!G%I(!$:,L7-$2!!
!
)=>D?>J9!O!A!R967@@=;9=6!9D!7<9G>?H7H<@;9=6!G>ZD!G>?H!B9[@67!F5D!H@D!9>89D!=<:!
9D!;9!<D;9=:>D89!F9=;9:>D8!F5D!75E9DC!F9=5D7[<<=;9:>ZEH9;9D!9D!
B9F<98;H9;9D!9D!H5D;9:9D!;55=D55=L!
9,!5,/0,6%()!57(!$7B,(!,(!+,5:,)0',0,(!$.--,(!+,-$../!,(!/770!57(!$:,G%&'$!G%I(!
57-$),6,)0!%(!',$!0%/,&$%,/,)6,D,($!,(!',$!/,)6,D,($!/770!57(!$:,G%&'$!,(!+,-$../2!9,!
H%IG,!H77/:L!',$!+,-$../!0,!/770!57(!$:,G%&'$!%(P:/D,,/$!%-!-&'/%P$,6%IB!57-$),6,)02!
Q77-$!0,!0::/!0,!0%/,&$,./Y+,-$../0,/!77(),/,%B$,!%(P:/D7$%,*!'776$!0,!/770!::B!
%(P:/D7$%,!:L!+%I!%($,/(,!-6,.$,6P%)./,(*!G:76-!0:&,($,(*!,^$,/(,!-6,.$,6P%)./,(*!G:76-!0,!
),D,,($,!,(!+%I!0,!V(0,/(,D%()-/7702!
9,!%(!):,0!:5,/6,)!57-$),-$,60,!/:67P+7B,(%()!,(!%(P:/D7$%,H%IG,!D77B$!07$!G:H,6!0,!
$:,G%&'$':.0,/-!76-!0,!0%/,&$,./Y+,-$../0,/!G%&'!5:60:,(0,!+,H.-$!G%I(!57(!'.(!$7B,(!
,(!+,5:,)0',0,(2!`(!0,!L/7B$%IB!H,,$!D,(!,6B77/!$,!5%(0,(!+%I!+,67()/%IB,!+,-6%--%(),(!
,(!),,P$!0,!/770!57(!$:,G%&'$!,,(!:L+:.H,(0,!,(!B/%$%-&',!/,P6,&$%,!:L!5%-%,!,(!
-$/7$,)%,2!!
!
"#$%&'&()$*&$!

9,!:/)7(%-7$%,!L7-$!766,!77(+,5,6%(),(!$:,2!
!
)=>D?>J9!a!A!&97!B967@@=!>6!F9=5D7[<<=;9:>ZE!F<<=!;9!5:89U9D9!9D!;589:>ZE69!
:9>;>D8C!H97!Y@D?7><D9=9D!9D!;9!=96@:7579D!F5D!;9!<=85D>657>9L!
9,!0%/,&$,./Y+,-$../0,/!57(!<67$P:/D!O!%-!+,67-$!D,$!',$!+,-$./,(!57(!0,!-$%&'$%()2!X,$!
0%/,&$%,/,)6,D,($!%-!'%,/:L!57(!$:,L7--%()2!X,$!+,-$../!-$,6$!I77/6%IB-!,,(!I77/L67(!:L!
07$!0%,($!76-!-$./%()-%(-$/.D,($!5::/!0,!%($,/(,!:/)7(%-7$%,!,(!76-!5,/7($H::/0%()-Y
%(-$/.D,($!/%&'$%()!0,!/770!57(!$:,G%&'$2!`(!P,+/.7/%!,(!D77/$!5:(0,(!$H,,!),-L/,BB,(!
%(!',$!B70,/!57(!0,!+,::/0,6%()!L677$-*!H77/%(!::B!77(07&'$!H,/0!+,-$,,0!77(!0,!
L/:P,--%:(,6,!:($H%BB,6%()!57(!0,!+,-$../0,/2!!
!
+5DB9F9:>D89D!
9,!:/)7(%-7$%,!L7-$!766,!77(+,5,6%(),(!$:,2!!
!
)=>D?>J9!I!A!&97!B967@@=!8557!G<=8F@:;>8!9D!F9=5D7[<<=;!<U!U97!;9!U9D69D!9D!
;9!U>;;9:9D!F5D!;9!<=85D>657>9L!
9,!:/)7(%-7$%,!5:6)$!0,!O4V!U.(-$,0.&7$%,2!A7(.%$!',$!6%0D77$-&'7L!57(!0,!
O.6$../&:((,&$%,!%-!,,(!,^$,/(,!5,/$/:.H,(-L,/-::(!77(),-$,602!`(!',$!B70,/!57(!0,!%(!
38"K!/,,0-!%(),G,$$,!/,:/)7(%-7$%,!G%I(!%(!3838!,,(!77($76!&:($/7&$,(!G:/)5.60%)!,(!%(!
):,0!:5,/6,)!+,>%(0%)02!VL!XM!),+%,0!%-!,/!-L/7B,!),H,,-$!57(!,,(!
L/:P,--%:(76%-,/%()--67)]!G:!%-!',$!P.(&$%,'.%-!',/G%,(*!G%I(!766,!P.(&$%,:D-&'/%I5%(),(!
),7&$.76%-,,/0!,(!%-!,,(!),-L/,B-&j&6.-!%(),/%&'$!D,$!0/%,!57-$,!D:D,($,(!L,/!I77/!
5::/!,,(!L67((%()-Y*!P.(&$%:(,/%()-Y*!,(!+,::/0,6%()-),-L/,B2!;%I!0,!=7%/!</7&$%&,!O:0,!
H:/0$!77(),-6:$,(!0::/!$,!H,/B,(!D,$!,,/6%IB,!5,/):,0%(),(a!'%,/+%I!H:/0$!+%I!57-$,!
0%,(-$5,/+7(0,(!76$%I0!0,!O4V!77(),':.0,(2!;,$76%()!van zzp’ers geschiedt redelijk en 
,,/6%IB2!X,$!7P),6:L,(!I77/!%-!),b(5,-$,,/0!%(!:D-&':6%()!(77/!0%)%$76,!H,/BL6,BB,(*!
',++,(!0:&,($,(!6%&,($%,-!,(!:(0,/-$,.(%()!),'70!+%I!',$!),+/.%B!57(!\VVS!,(!G%I(!
D,0,H,/B,/-!:(0,/-$,.(0!+%I!5,/0,/,!0%)%$76%-,/%()!,(!0,-B.(0%)',%0-+,5:/0,/%()2!`(!
0,!77(6::L!(77/!383"!%-!$,5,(-!d::0X7+%$G*!,,(!:(6%(,!$/7%(%()-L67$P:/D!D,$!,,(!/.%D!
77(+:0!77(!&./-.--,(*!),b($/:0.&,,/02!9%$!H:/0$!%(!383"!5,/0,/!5:/D),),5,(2!
!
!

!
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"#$%&'&()$*&$!

Aanbeveling 2 (“F2"(B2?"<<.(%+&92*"(+*?('-29(82.3'272.H(%2"(?$%26"(92(.+&9(C(
7--.8++.92&(7--.(22&('-292(2&(72#*#'2(82.3-/'27#&'@(B2".23"(%#2.B#:(92(#&"2.&2(
B2*+&'%2BB2&92&(2&(?"2*"(22&(#&"2.&2('29.+'?C(-,(#&"2'.#"2#"?$-92(-6A(G2(0-92(0<*"<.2*2(
G#72.?#"2#"(2&(92(I+#.().+$"#$2(0-92(3<&&2&(%#2.B#:(B2%<*6;++m zijn”[!H,/0!%(!3838!(:)!
(%,$!5:66,0%)!:L),5:6)02!\:!+,-&'%B$!<67$P:/D!O!(:)!(%,$!:5,/!,,(!%($,/(,!),0/7)-Y!:P!
%($,)/%$,%$-&:0,!,(!%-!0,!O:0,!O.6$./,6,!9%5,/-%$,%$!(:)!(%,$!),bDL6,D,($,,/02!9,G,!
H:/0,(!5::/+,/,%0!/%&'$%()!',$!&,/$%P%&,/%()-$/7I,&$!%(!38332!!
!
)=>D?>J9!N!A!Q9!=55;!F5D!7<9G>?H7!F<9=7!G>ZD!7<9G>?H7H<@;9D;9C!5;F>69=9D;9!9D!
[9=E89F9=6=<:!<J!99D!J=<Y966><D9:9!9D!<D5YH5DE9:>ZE9![>ZG9!@>7L!
9,!/770!),,P$!%(!,(!+.%$,(!5,/)70,/%()!%(5.66%()!77(!G%I(!$77B!76-!$:,G%&'$':.0,/*!
705%-,./!,(!H,/B),5,/2!A::/!G:5,/!D:),6%IB!H:/0$!%(!5,/)70,/%()!+,-6:$,(!:5,/!0,!
:(0,/H,/L,(!0%,!,,(!+,-6.%$!+,':,5,(2!`(0%,(!,,(!:(0,/H,/L!(%,$!B7(!H7&'$,(!:L!0,!
,,/-$5:6),(0,!/,).6%,/,!5,/)70,/%()*!H:/0$!$.--,(0::/!),b(P:/D,,/0!,(!+,-6:$,(2!9,!
H,/B),5,/-/:6!6%)$!'::P0G7B,6%IB!+%I!0,!5::/G%$$,/*!0,!6,0,(!H:/0,(!),-,6,&$,,/0!:L!
&:DL6,D,($7%/,!BH76%$,%$,(!5::/!',$!$:,G%&'$!,(!0,!705%,-/:62!
!
"#$%&'&()$*&$!

9,!/770!57(!$:,G%&'$!L7-$!766,!77(+,5,6%(),(!$:,2!
!
)=>D?>J9!b!A!Q9!=55;!F5D!7<9G>?H7!>6!F9=5D7[<<=;9:>ZE!F<<=!G>ZD!65U9D679::>D8!9D!
[55=B<=87!;55=B>Z!;96E@D;>8H9>;C!;>F9=6>79>7!9D!<D5YH5DE9:>ZEH9>;L!
9,!/770!H77/+:/)$!0,-B.(0%)',%0*!0%5,/-%$,%$!,(!:(7P'7(B,6%IB',%02!`(!3838!G%I(!0/%,!
57&7$./,-!.%$),G,$!5%7!,,(!$/7(-L7/7($,!L/:&,0./,2!;%I!0,!-,6,&$%,!57(!(%,.H,!6,0,(!%-!
/,B,(%()!),':.0,(!D,$!0,!+,':,P$,(!76-!H,,/),),5,(!%(!0,!L/:P%,6-&',$-,(2!9,G,!
H7/,(!%(!3838!(:)!7&$.,,62!X,$!%($/:0.&$%,L/:)/7DD7!5::/!(%,.H,!$:,G%&'$':.0,/-!
+,-$77$!.%$!',$!:(D%00,66%IB!D,,6:L,(!%(!0,!/,).6%,/,!H,/BG77D',0,(!57(!0,!/7702!
X%,/:(0,/!576$!,5,(,,(-!',$!$:,)7()!',++,(!$:$!0:&,($,(!,(!0,!V(0,/(,D%()-/770!57(!
<67$P:/D!O2!A::/!H7$!+,$/,P$!0,!7.0%$&:DD%--%,!',,P$!,/!,,(!):,0,!:5,/0/7&'$!
L677$-),5:(0,(!$.--,(!0,!(%,.H,!6,0,(!,(!'.(!5::/)7(),/2!977/(77-$!%-!0::/!0,!
0%/,&$,./!,,(!7L7/$,!-,--%,!),:/)7(%-,,/0!:L!0,G,!-L,&%P%,B,!L:/$,P,.%66,2!
!
"#$%&'&()$*&$!

9,!/770!57(!$:,G%&'$!L7-$!766,!77(+,5,6%(),(!$:,2!
!
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R+*+'"!)0.!VK!Q0%0/R0.!3434!
Z%(!,./:k-*!(7!5::/-$,6!/,-.6$77$+,-$,DD%()[!
!
! ! 1"Y"3Y3838! ! 1"Y"3Y38"K!
! ! ! ! !
+%#$0,! ! ! ! !
! ! ! ! !
1+"#0!+%#$1+! ! ! ! !
! ! ! ! !
/579=>\:9!F5679!5?7>F5! ! ! ! !
! "! ! ! !
U.(-$H,/B,(!%(!,%),(0:D! ! 1""2CE1! ! 1"82C11!
`(5,($7/%-! ! 3K21?8! ! 1J211@!
A,/5:,/D%00,6,(! ! J81! ! J81!
A,/+:.H%()! ! @?2@KC! ! ??2@3K!
! ! ! ! !
! ! 1JE2133! ! @8?2"KK!
! ! ! ! !
1*-##0'Q0!+%#$1+! ! ! ! !
! ! ! ! !
1<<==5;9D! ! ! ! !
e%(B,65:://770! ! 1288?! ! 12@8E!
! ! ! ! !
! ! ! ! !
1<=;9=>D89D! ! ! ! !
9,+%$,./,(! 3! 33@2"JC! ! 3?E2188!
V5,/%),!5:/0,/%(),(!,(!:5,/6:L,(0,!7&$%57! 1! 1?2@K1! ! E"2E3K!
! ! ! ! !
! ! ! ! !
! ! 3?K2CEK! ! 13K283K!
! ! ! ! !
*>c@>;9!U>;;9:9D! @! "2K882C33! ! "23@E23J3!
! ! ! ! !
! ! ! ! !
! ! ! ! !
! ! ! ! !
! ! ! ! !
! ! ! ! !
! ! ! ! !
! ! ! ! !
! ! ! ! !
! ! ! ! !
#<755:! ! 32??82C3J! ! "2KJ@2K"E!

! ! ! ! !
!
!
!
!
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!
!
!
! ! 1"Y"3Y3838! ! 1"Y"3Y38"K!
! ! ! ! !
)+""$0,! ! ! ! !
! ! ! ! !
0$(0'!10./-(0'! ! ! ! !
! ! ! ! !
#$%&'$%()-5,/D:),(! ?! "1J2?E3! ! "E@!
! ! ! ! !
!
.0"0.10"!
!

! ! ! !

X.%-5,-$%()-/,-,/5,! C! @?2@K@! ! ??2@3K!
T)76%-7$%,/,-,/5,!<67$P:/D!O! E! ""2881! ! Y!"2@K8!
T)76%-7$%,/,-,/5,!O<4! J! 132EJ8! ! 3C2@K?!
! ! ! ! !
! ! JK23EE! ! J82@1@!
! ! ! ! !
1--.S$0'$'(0'!
 

! ! ! !

A::/G%,(%()!L,/-:(,6,!67-$,(! K! 33?2888! ! 33J2@KJ!
A::/G%,(%()!',/-$/.&$./,/%()!3,!P7-,! ! 3882888! ! Y!
A::/G%,(%()!:(0,/':.0!%(-$/.D,($,(! "8! ?82888! ! ?82888!
! ! ! ! !
! ! @E?2888! ! 3EJ2@KJ!
! ! ! ! !

*+'(*-)0'Q0!"%&P*Q0'! ! ! ! !
! ! ! ! !
V(0,/'7(0-,!6,(%()! ! "K2CC?! ! 3"2KJJ!
! ! ! ! !
! ! ! ! !
T-.#*-)0'Q0!"%&P*Q0'!! ! ! ! !
Z$,(!'::)-$,!"!I77/[! ! ! ! !
! ! ! ! !
#.+-%0%,-N;%I0/7),(!5::/!-L,&%P%,B,!L/:I,&$,(! ""! "3?2?J@! ! "??23@"!
O/,0%$,./,(! ! ?J28CK! ! "8C2"J"!
U::L$,):,0,(!,(!&70,7.+:((,(! "3! @3C2K"3! ! @3"2J3E!
A::/.%$!:($57(),(!+,0/7),(! "1! EE?213K! ! C1J2E1@!
;,67-$%(),(!,(!L/,D%,-!-:&%76,!5,/G,B,/%(),(! "@! ""C2338! ! "3K2C3C!
V5,/%),!-&'.60,(!,(!:5,/6:L,(0,!L7--%57! "?! 13C2888! ! "?323"@!
! ! ! ! !
! ! "2J3J2""@! ! "2C812J31!
! ! ! ! !
! ! ! ! !
! ! ! ! !
#<755:! ! 32??82C3J! ! "2KJ@2K"E!
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.0T0'$'(!1+'!*+"#0'!9D!R+#0'!
Z%(!,./:k-[!
! ! !

i%$B:D-$,(!
8"Y8"Y3838!

$ND!
1"Y"3Y3838!

!
;,)/:$%()!
8"Y8"Y3838!

$ND!
1"Y"3Y3838!

!
i%$B:D-$,(!
8"Y8"Y38"K!

$ND!
1"Y"3Y38"K!

*+"#0'! ! ! ! !
! ! ! ! !
<,/-:(,,6-B:-$,(!l! "! 321KK2EJ@! 32@J@21EK! 3218E21C@!
`(0%/,&$,!L,/-:(,,6-B:-$,(! 3! 1K2E"@! C"233E! @"238"!
X.%-5,-$%()-B:-$,(! 1! 1K"2J?1! 1K"23K@! 1EJ2E?"!
;./,7.Y!,(!:/)7(%-7$%,B:-$,(! @! 3832CC"! 3@C2JEC! 3CC2CEE!
4&$%5%$,%$,(B:-$,(! ?! 3JK28@1! "1"2E?@! 33C2K83!
4P-&'/%I5%(),(! ! 3"2831! 312188! 3"2K1"!
`(B::LB:-$,(!U.(-$! ! "C2EE3! 132388! 3C2?88!
h:B,$!O.6$../,0.&7$%,!4D-$,667(0!,(!OSU! C! 3"@2@?C! 38C2J3E! 3"E21?C!
U:-$,(!O.6$../L.($!476-D,,/! E! "1C2J1?! "?82@?8! "?82E3"!
V5,/%),!B:-$,(! ! 8! 8! 8!
! ! ! ! !
! ! 12E"32"@"! 12E3J218E! 12C1E2@81!
! ! ! ! !
R+#0'! ! ! ! ! !
! ! ! ! !
S7/B$%(B:D-$,(! J! "2E?121J?! 32"??2K@"! 32"?E21?8!
</:I,&$-.+-%0%,-! K! @?2@E8! "J28K1! J32?"8!
9,/0,(),60,(Y-$:,6-L:(-:/,(! ! 8! "328C?! "2C@?!
VL+/,()-$,(!,(!-.+-%0%,-!
!!!!!h:B,$!O.6$../,0.&7$%,!4D-$,667(0!

C! 3"@2@?C! 38C2J3E! 3"E21?C!

VL+/,()-$,(!,(!-.+-%0%,-!O.6$../L.($!476-D,,/! E! "@12"3"! "?82@?8! "@"2E3"!
V5,/%),!%(B:D-$,(! ! 8! 8! 8!
! ! ! ! !
! ! 32"?C2@13! 32?@121EC! 32C882?J3!

! ! ! ! !
! ! ! ! !
! ! ! ! !
#760:!5mm/!-.+-%0%,!d,D,,($,!4D-$,65,,(! ! "2???2E8K! "2"J@2K1"! "281C2J3"!

! ! ! ! !
#.+-%0%,!d,D,,($,!4D-$,65,,(! ! "2?C@2??@! "28K12KJ8! "28EE2@CE!
! ! ! ! !
V5,/-&':$N$,B:/$!ZY!n!:5,/-&':$[! ! Y!J2J@?! K82K?"! Y!@82C@C!
! ! ! ! !
! ! "2???2E8K! "2"J@2K1"! "281C2J3"!

! ! ! ! !
! ! ! ! !
S.$7$%,!T)76%-7$%,/,-,/5,!<67$P:/D!O! ! 32??K!!! Y!K82K?"! @K2C@C!!!
S.$7$%,!T)76%-7$%,/,-,/5,!O<4! ! C23JC! 8! Y!K2888!
! ! ! ! !
M,-.6$77$!l! ! J2J@?!! Y!K82K?"! @82C@C!!

! ! ! ! !
lX,$!/,-.6$77$!%-!%(&6.-%,P!5/%I576!5::/G%,(%()!L,/-:(,6,!67-$,(!c!€ "1128EJ!%(!38"K*!
/,-L,&$%,5,6%IB!€ 12@KJ!%(!38382!T(!%(&6.-%,P!5::/G%,(%()!',/-$/.&$./,/%()!3,!P7-,!c!€ 38828882!
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!

+*(0/0'0!#-0*$%&#$'(!0'!(.-'Q"*+(0'!
!
+:89U99D!
9,!-$%&'$%()!%-!:($-$77(!+%I!(:$7/%>6,!7B$,!57(!P.-%,!:L!"!0,&,D+,/!38"E2!;%I!0,!P.-%,!%-!
0,!#$%&'$%()!S.G%,BY!,(!97(--&'::6!4D-$,65,,(!0,!A,/B/%I),(0,!#$%&'$%()!,(!0,!
#$%&'$%()!;,,60,(0,!U.(-$!ZU.(-$.%$6,,(!4D-$,65,,([!,(!0,!#$%&'$%()!A:6B-.(%5,/-%$,%$!
4D-$,667(0!G%I(!0,!A,/0H%I(,(0,!#$%&'$%(),(2!VL!0,!P.-%,07$.D!',,P$!0,!#$%&'$%()!
S.G%,BY!,(!97(--&'::6!4D-$,65,,(!G%I(!(77D!),H%IG%)0!%(!#$%&'$%()!<67$P:/D!O2!
!
9,!I77//,B,(%()!%-!:L),-$,60!%(!:5,/,,(-$,DD%()!D,$!0,!0::/!0,!-$%&'$%()!),B:G,(!
)/:(0-67),(2!X,$!+:,BI77/!%-!),6%IB!77(!',$!B76,(0,/I77/2!
!
+?7>F>79>79D!
X,$!+:,BI77/!57(!0,!-$%&'$%()!6%,L!57(!"!I7(.7/%!$:$!,(!D,$!1"!0,&,D+,/!38382!9,!
+767(-!%-!:L),D77B$!(77/!0,!$:,-$7(0!L,/!1"!0,&,D+,/!38382!
9,!I77//,B,(%()!57(!0,!-$%&'$%()!%-!:L),-$,60!&:(P:/D!0,!'%,/:(0,/!:L),(:D,(!
)/:(0-67),(!5::/!P%(7(&%>6,!5,/-67)),5%()2!
466,!),(:,D0,!+,0/7),(!G%I(!%(!T./o (€)*!$,(G%I!7(0,/-!5,/D,602!
9,!7&$%5%$,%$,(!57(!0,!#$%&'$%()!+,-$77(!:272!.%$]!

· X,$!.%$6,(,(!57(!B.(-$H,/B,(!77(!L7/$%&.6%,/,(*!%(-$,66%(),(!,(!+,0/%I5,(!
· X,$!:/)7(%-,/,(!57(!&./-.--,(*!6:--,!5::/0/7&'$,(!,(!0%-&.--%,Y!,(!
5:/D%()-+%I,,(B:D-$,(!

· X,$!),5,(!57(!D.G%,BY*!+766,$Y!,(!$',7$,/6,--,(!,(!',$!:/)7(%-,/,(!57(!
-7D,(-L,6!

· X,$!:($H%BB,6,(!57(!:/)7(%-,/,(!57(!&.6$../,0.&7$%,Y7&$%5%$,%$,(!5::/!,(!D,$!
-&':6,(!

!
1967>8>D865;=96!9D![9=E89B>9;!
9,!#$%&'$%()!%-!P,%$,6%IB!),5,-$%)0!:L!#$70-L6,%(!KK*!""J"!\S!$,!4D-$,65,,(*!U5U!
Q.DD,/!@"38"1812!
X,$!H,/B),+%,0!57(!0,!-$%&'$%()!%-!0,!),D,,($,!4D-$,65,,(!,(!0,!/,)%:!4D-$,667(02!
!
"?H577>D89D!
;%I!0,!$:$-$7(0B:D%()!57(!0,!I77//,B,(%()!57(!0,!-$%&'$%()!D77B$!0,!+,-$../0,/!
+,L7760,!-&'7$$%(),(!,(!77((7D,-2!9,G,!-&'7$$%(),(!,(!77((7D,-!B.((,(!57(!%(56:,0!
G%I(!:L!0,!),/7LL:/$,,/0,!7&$%57!,(!L7--%57*!0,!5,/D,60%()!57(!(%,$!.%$!0,!+767(-!
+6%IB,(0,!7&$%57!,(!L7--%57!:L!+767(-07$.D!,(N:P!:L!0,!+7$,(!,(!67-$,(!%(!0,!L,/%:0,!
H77/:5,/!H:/0$!),/7LL:/$,,/02!
;,67()/%IB,!-&'7$$%(),(!G%I(*!D,$!(7D,*!0%,!H,6B,!5,/,%-$!G%I(!5::/!+%IG:(0,/,!
H77/0,5,/D%(0,/%(),(!57(!56:$$,(0,!7&$%57*!:5,/6:L,(0,!L7--%57!,(!5::/G%,(%(),(2!
9,!H,/B,6%IB,!.%$B:D-$,(!B.((,(!7PH%IB,(!57(!0,G,!-&'7$$%(),(!,(!77((7D,-2!
!
19=89:>ZE>D8!U97!F<<=855D;!Z55=!
T/!H:/0$!5,/),6,B,(!D,$!38"K2!
!
%<D7>D@d79>7!
De stichting heeft een positief eigen vermogen van € 227.849 en een positief 
werkkapitaal van € 335.192.  !
X,$!H,/BB7L%$776!%-!L:-%$%,P!07(BG%I!,,(!-$,/B,!6%f.%0%$,%$-L:-%$%,!:L!+767(-07$.D2!T,(!
),G:(0,!6%f.%0%$,%$-L:-%$%,!L,/!+767(-07$.D!%-!5::/!<67$P:/D!O!(%,$!:(),+/.%B,6%IB!%(!
5,/+7(0!D,$!5::/.%$),P7&$./,,/0,!,(!:($57(),(!:L+/,()-$,(2!F,),(:5,/!0,!6%f.%0,!
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!

D%00,6,(!c!"2K882C33*!/.%D!C882888!':),/!07(!5:/%)!I77/*!-$77(!,&'$,/!
$,/.)+,$76%()-5,/L6%&'$%(),(!QVe!c!3J@2888*!)7/7($%,-.+-%0%,!,(!%(5,-$,/%()--.+-%0%,!c!
"KK28882!V5,/!0,!677$-$,!)77$!<67$P:/D!O!%(!:5,/6,)!D,$!0,!),D,,($,!%(!5,/+7(0!D,$!
77(':.0,(0,!&:/:(75,/6%,G,(!+,)%(!383"!,(!',$!(:)!6:L,(0,!%(5,-$,/%()-L/:)/7DD72!
VL!,,(!+,67()/%IB!0,,6!57(!0,!5::/G%,(%(),(!,(!,,(!0,,6!57(!0,!B:/$6:L,(0,!
5,/L6%&'$%(),(*!G:76-!5::/.%$),P7&$./,,/0,!:L+/,()-$,(!,(!-L77/$,):,0,(!0%,!766,,(!
B.((,(!H:/0,(!77(),H,(0!5::/!0,!77(-&'7P!57(!B.(-$*!+,-$77$!),,(!0%/,&$,!
+,-$,0%()-L6%&'$2!!
!
9,!&:/:(7&/%-%-!',,P$!<67$P:/D!O!'7/0!),/77B$2!97(BG%I!&:/:(7-$,.(!57(!0,!),D,,($,!
B:(0,(!0,G,!5,/6%,G,(!%(!3838!H:/0,(!:L),57(),(!,(!,%(0!3838!,,(!0../G77D!
%(5,-$,/%()-L/:)/7DD7!%(!)7()!H:/0,(!),G,$2!47(':.0,(0,!+,6,DD,/%(),(!0::/!
&:/:(7!G.66,(!G,B,/!$:$!5,/6%,G,(!6,%0,(!:5,/!0,!,,/-$,!',6P$!57(!383"2!977/(77-$!%-!',$!
%(5,-$,/%()-L/:)/7DD7!(:)!(%,$!7P),/:(02!X,$!%-!(:)!:(G,B,/!':,!-(,6!0,!6:&B0:H(!B7(!
H:/0,(!:L),',5,(!,(!<67$P:/D!O!'77/!0,./,(!H,,/!B7(!:L,(,(!,(!H7$!0,!,PP,&$,(!G%I(!
:L!0,!%(-&'/%I5%(),(!5::/!',$!(%,.H,!-,%G:,(!383"N38332!
i%$)77(0,!57(!0,!:($H%BB,6%(),(!)77$!<67$P:/D!O!,/57(!.%$!07$!7&$%5%$,%$,(!),0,,6$,6%IB!
H,,/!L,/!D,%NI.(%!383"!%(!',$!'::P0),+:.H!,(!0,!0,L,(07(&,!B.((,(!H:/0,(!
',/57$N5::/$),G,$!,(!07$!7&$%5%$,%$,(!B.((,(!H:/0,(!),L67(0!5::/!0,!H,/5%()!57(!
(%,.H,!&./-%-$,(2!A::/!383"N3833!/%&'$!<67$P:/D!O!G%&'!:L!-$7+%6%-,/%()!57(!',$!77($76!
&./-%-$,(!$,(!:LG%&'$,!57(!-&'::6I77/!3838N383"*!,(!077/(77-$!:L!5,/(%,.H%()!57(!',$!
77(+:0!D,$!76-!$:,B:D-$%)!0:,6!)/:,%!57(!',$!77($76!0,,6(,D,/-2!A::/!$,!5::/G%,(,!
L,/-:(,6,!67-$,(!,(!0,!$H,,0,!P7-,!57(!0,!',/-$/.&$./,/%()!G%I(!5::/G%,(%(),(!
),$/:PP,(2!4P'7(B,6%IB!57(!:(0,/!D,,/!0,!$%D%()!57(!0,!%(),G,$$,!5,/0../G7D%()!57(!0,!
:/)7(%-7$%,!%(!383"!,(!0,!D:),6%IB,!%(G,$!57(!D%00,6,(!$,/!+,-$/%I0%()!57(!
coronaverliezen, wordt een verlies verwacht over 2021 tussen € 100.088!,(!€!18828882!
`(0%,(!0,!&:/:(7&/%-%-!67(),/!77(':.0$!07(!'%,/5::/!),0.%0!:P!%(0%,(!77(D,60%(),(!57(!
(%,.H,!&./-%-$,(!7&'$,/+6%I5,(*!B7(!0%$!5,/6%,-!5,/0,/!:L6:L,(2!
!
S,$!%(7&'$(,D%()!57(!0,!+,(:0%)0,!%(-L7((%(),(!,(!5::/G%,(%(),(!:D!0,!:/)7(%-7$%,!
$,!5,/(%,.H,(!,(!$,!5,/0../G7D,(!,(!/,B,(%()!':.0,(0!D,$!0,!6%f.%0%$,%$-L:-%$%,!,(!
+,-$,0%()-5,/L6%&'$%(),(*!6%IB$!&:($%(.b$,%$!),H77/+:/)0!$:$!%(!%,0,/!),576!,%(0,!
-&'::6I77/!383"N3833*!G:67()!0,!:D-$7(0%)',0,(!(%,$!5,/0,/!5,/-6,&'$,/,(2!VD07$!
<67$P:/D!O!%(!-$77$!H:/0$!),7&'$!%(!&:($%(.b$,%$!$,!+6%I5,(!:L,/,/,(*!%-!0,!I77//,B,(%()!
:L!&:($%(.b$,%$-5,/:(0,/-$,66%()!:L),D77B$2!
!
!
!
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!

X++.Q0.$'("(.-'Q"*+(0'!1+'!+%#$1+!0'!)+""$1+!
!
/579=>\:9!F5679!5?7>F5!
9,!D7$,/%>6,!57-$,!7&$%57*!D,$!.%$G:(0,/%()!57(!0,!B.(-$H,/B,(!%(!,%),(0:D*!G%I(!
),H77/0,,/0!:L!5,/B/%I)%()-L/%I-*!5,/D%(0,/0!D,$!0,!&.D.67$%,5,!7P-&'/%I5%(),(!,(!
%(0%,(!57(!$:,L7--%()!D,$!+%IG:(0,/,!H77/0,5,/D%(0,/%(),(2!9,!7P-&'/%I5%(),(!H:/0,(!
),+7-,,/0!:L!0,!),-&'7$$,!,&:(:D%-&',!6,5,(-0../!,(!H:/0,(!+,/,B,(0!:L!+7-%-!57(!
,,(!57-$!L,/&,($7),!57(!0,!5,/B/%I)%()-L/%I-*!/,B,(%()!':.0,(0!D,$!,,(!,5,($.,6,!
/,-%0.H77/0,2!4P),-&'/,5,(!%-!57(7P!',$!D:D,($!57(!%(),+/.%B(,D%()2!
!
9,!B.(-$H,/B,(!%(!,%),(0:D!57(!0,!5::/D76%),!#$%&'$%()!;,,60,(0,!U.(-$!G%I(!
),H77/0,,/0!:L!B:-$L/%I-!:P!67),/,!D7/B$H77/0,2!
!
9,!D7$,/%>6,!57-$,!7&$%57!H77/57(!0,!-$%&'$%()*!B/7&'$,(-!,,(!P%(7(&%>6,!
6,7-,:5,/,,(B:D-$!0,!,&:(:D%-&',!,%),(0:D!',,P$*!H:/0,(!),7&$%5,,/02!9,!.%$!0,!
P%(7(&%>6,!6,7-,:5,/,,(B:D-$!5::/$B:D,(0,!5,/L6%&'$%()!H:/0$!76-!-&'.60!5,/7($H::/02!
9,!%(!0,!$:,B:D-$%),!6,7-,$,/D%I(,(!+,)/,L,(!%($,/,-$!H:/0$!),0./,(0,!0,!6::L$%I0!57(!
0,!P%(7(&%>6,!6,7-,:5,/,,(B:D-$!$,(!67-$,!57(!',$!/,-.6$77$!),+/7&'$2!
!
;%IG:(0,/,!H77/0,5,/D%(0,/%(),(!57(!57-$,!7&$%57!
9,!-$%&'$%()!+,::/0,,6$!:L!%,0,/,!+767(-07$.D!:P!,/!77(H%IG%(),(!G%I(!07$!,,(!57-$!
7&$%,P!77(!,,(!+%IG:(0,/,!H77/0,5,/D%(0,/%()!:(0,/',5%)!%-2!`(0%,(!0,/),6%IB,!%(0%&7$%,-!
G%I(*!H:/0$!0,!/,76%-,,/+7/,!H77/0,!57(!',$!7&$%,P!57-$),-$,602!`(0%,(!',$!(%,$!D:),6%IB!
%-!0,!/,76%-,,/+7/,!H77/0,!5::/!',$!%(0%5%0.,6,!7&$%,P!$,!+,L76,(*!H:/0$!0,!/,76%-,,/+7/,!
H77/0,!+,L7760!57(!0,!B7--$/::D),(,/,/,(0,!,,(',%0!H77/$:,!',$!7&$%,P!+,'::/$2!
!
A7(!,,(!+%IG:(0,/,!H77/0,5,/D%(0,/%()!%-!-L/7B,!76-!0,!+:,BH77/0,!57(!,,(!7&$%,P!
':),/!%-!07(!0,!/,76%-,,/+7/,!H77/0,a!0,!/,76%-,,/+7/,!H77/0,!%-!0,!'::)-$,!57(!0,!
:L+/,()-$H77/0,!,(!0,!+,0/%IP-H77/0,2!T,(!+%IG:(0,/!H77/0,5,/D%(0,/%()-5,/6%,-!
H:/0$!0%/,&$!76-!,,(!67-$!5,/H,/B$!%(!0,!H%(-$Y,(Y5,/6%,-/,B,(%()!:(0,/!),6%IB$%I0%),!
5,/67)%()!57(!0,!+:,BH77/0,!57(!',$!+,$/,PP,(0,!7&$%,P2!
!
9,!:L+/,()-$H77/0,!H:/0$!%(!,,/-$,!%(-$7($%,!:($6,,(0!77(!,,(!+%(0,(0,!
5,/B::L:5,/,,(B:D-$a!76-!0%,!,/!(%,$!%-!H:/0$!0,!:L+/,()-$H77/0,!+,L7760!D,$!+,'.6L!
57(!0,!7&$%,5,!D7/B$*!H77/+%I!(:/D76%$,/!0,!)7()+7/,!+%,0L/%I-!),60$!76-!D7/B$L/%I-2!
A::/!0,!+,L76%()!57(!0,!+,0/%IP-H77/0,!H:/0$!,,(!%(-&'7$$%()!),D77B$!57(!0,!
$:,B:D-$%),!(,$$:!B7--$/:D,(!+%I!5::/$),G,$!),+/.%B!57(!',$!7&$%,P!N!0,!
B7--$/::D),(,/,/,(0,!,,(',%0a!5,/5:6),(-!H:/0,(!0,G,!B7--$/:D,(!&:($7($!),D77B$2!
!
#.+-%0%,-!:L!%(5,-$,/%(),(!H:/0,(!%(!D%(0,/%()!),+/7&'$!:L!0,!B:-$L/%I-!57(!0,!7&$%57!
H77/:L!0,!-.+-%0%,-!+,$/,BB%()!',++,(2!
!
1<=;9=>D89D!
A:/0,/%(),(!H:/0,(!),H77/0,,/0!$,),(!(:D%(76,!H77/0,*!H77/!(:0%)!:(0,/!7P$/,B!57(!
,,(!5::/G%,(%()!5::/!:(%(+77/',%02!9,!5::/G%,(%()!H:/0$!+,L7760!:L!)/:(0!57(!,,(!
%(0%5%0.,6,!+,::/0,6%()!57(!0,!:L,(-$77(0,!5:/0,/%(),(2!
!
.969=F96!
A::/!0,!I./%0%-&',!P.-%,!'700,(!0,!0/%,!),P.-,,/0,!-$%&'$%(),(!5,/-&'%66,(0,!7P-L/7B,(!
D,$!0,!),D,,($,!4D-$,65,,(!$:$!',$!5:/D,(!57(!,,(!T)76%-7$%,/,-,/5,!Z%(G7B,!S94!,(!
#;U[!,(!,,(!O:($%(.b$,%$-/,-,/5,!Z#;U[2!9,G,!/,-,/5,-!0/7),(!766,(!',$G,6P0,!B7/7B$,/*!
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$,!H,$,(!',$!5:/D,(!57(!,,(!+.PP,/!.%$!,^L6:%$7$%,Z:5,/-&':$$,([!$,/!0,BB%()!57(!
,5,($.,6,!$:,B:D-$%),!$,B:/$,(2!9,!5,/-&'%66,(!67),(!%(!',$!7P),-L/:B,(!+,0/7)!5::/!0,!
D7^%D76,!/,-,/5,5:/D%()!Z5N'!S94!"8o!57(!0,!I77/6%IB-,!,^L6:%$7$%,B:-$,(*!#;U!C?o!
57(!0,!-:D!0,/!67-$,([2!<,/!"!I7(.7/%!38"J!G%I(!0,!/,-,/5,-!D,$!,,(!),6%IB-::/$%)!
B7/7B$,/!-7D,(),5:,)0!$:$!__(!T)76%-7$%,/,-,/5,!<67$P:/D!O2!
!
9,!+,-$,DD%()-/,-,/5,!B:D$!5::/$!.%$!0,!5::/D76%),!-$%&'$%()!;,,60,(0,!U.(-$!
ZU.(-$.%$6,,(!4D-$,65,,(*!#;U[2!9,!Ui!',,P$!+,-6:$,(!:D!%(!38"?!0,G,!
'.%-5,-$%()-/,-,/5,!te verhogen tot € 50.000 vanwege de toen v::/),(:D,(!
5,/'.%G%()2!`(!38"C!%-!0::/!':),/,!5,/+:.H%()-B:-$,(!0,!+,-$,DD%()-/,-,/5,!
5,/'::)0!,(!H:/0$!&:(P:/D!0,!5,/H7&'$,!7P-&'/%I5%()-$,/D%I(!0,!B:D,(0,!J!I77/!
7P),+:.H02!
!
9,!T)76%-7$%,/,-,/5,!O<4!',,P$!+,$/,BB%()!:L!7&$%5%$,%$,(!%(G7B,!7P-L/7B,(!D,$!0,!
),D,,($,!476-D,,/!:5,/!O.6$../L.($!476-D,,/2!9,!T)76%-7$%,/,-,/5,!O<4!B7(!766,,(!
H:/0,(!77(),H,(0!5::/!0,!0,BB%()!57(!,5,($.,6,!$,B:/$,(!.%$!'::P0,!57(!0,!
7&$%5%$,%$,(!57(!O.6$../L.($!476-D,,/2!
!
A7(!0,!),D,,($,!4D-$,65,,(!%-!%(!3838!,,(!,,(D76%),!+%I0/7),!:($57(),(!c!€ 1?82888!
5::/!',$!%(!-$7(0!':.0,(!57(!,,(!+/,,0!&.6$./,,6!,(!&.6$./,,6Y,0.&7$%,P!77(+:0!%(!
4D-$,65,,(!,(!5::/!,,(!0,,6!77(),H,(0!5::/!0,!5,/-$,/B%()!57(!',$!,%),(!5,/D:),(2!
O%/&7!€ 3"32888!%-!'%,/57(!+,-$,,0$!77(!',/-$/.&$./,/%()-B:-$,(*!+,-$77(0,!.%$!:(0,/!
D,,/!B:-$,(!$,/!5,/-$,/B%()!57(!0,!P%(7(&%>6,!&:($/:6!c!€!"1K2888!,(!P/%&$%,B:-$,(!c!!
€!J328882!T,(!+,0/7)!c!€!"1J2888!%-!$:,),5:,)0!77(!',$!,%),(!5,/D:),(2!T,(!,(!
7(0,/!%-!%(!6%I(!D,$!0,!77(5/77)!77(5.66,(0,!-.+-%0%,!<67$P:/D!O!,(!0,!',/G%,(,!
+,)/:$%()!3838!57(!I.6%!38382!
!
-D;9=H5D;69!:9D>D8!
`(!38"C!%-!D,$!0,!),D,,($,!4D-$,65,,(!7P),-L/:B,(*!07$!5N'!#;U!zelf € ?82888!G76!
+%I0/7),(!77(!0,!$:$76,!5,/'.%G%()Y!,(!%(richtingskosten van € 80.000. De overige!
€ 30.000 financiert de gemeente Amstelveen. De leni()!',,P$!,,(!6::L$%I0!57(!"8!I77/2!
De jaarlijkse annuïteit is € 421882!
`(!0,!-.+-%0%,!57(!0,!),D,,($,!4D-$,65,,(!77(!<67$P:/D!O!%-!$2+252!5N'!#;U!,,(!
5,/):,0%()!5::/!0,!I77/6%IB-!5,/-&'.60%)0,!7((.b$,%$!Z/,($,Y!,(!7P6:--%()-0,,6[!
:L),(:D,(2!
!
1<<=G>9D>D8!)9=6<D9:9!:5679D!
T/!%-!%(!3838!-L/7B,!57(!,,(!5/%I576!57(!0,!5::/G%,(%()!L,/-:(,6,!67-$,(!c!€ "23?K*!
),5:6)0!0::/!,,(!(%,.H,!%(-&'7$$%()!57(!0,!5,/H7&'$,!__(D76%),!L,/-:(,,6-B:-$,(2!
9,!P/%&$%,B:-$,(!B.((,(!+,-$77(!.%$!$/7(-%$%,5,/):,0%(),(!,(!:5,/%),!'%,/77(!
),/,67$,,/0,!B:-$,(*!H,6B,!B.((,(!5::/$56:,%,(!.%$!0,!$,!(,D,(!D77$/,),6,(!$,(!
+,':,5,!57(!0,!,^L6:%$7$%,!,(!',/-$/.&$./,/%()2!9,!5::/G%,(%()!%-!57-$),-$,60!:L!+7-%-!
57(!7P),-6:$,(!57-$-$,66%()-:5,/,,(B:D-$,(!,(!,,(!%(-&'7$$%()!57(!0,!(:)!$,!5,/H7&'$,!
P/%&$%,B:-$,(2!
!
1<<=G>9D>D8!H9=67=@?7@=9=>D8!39!Y569!
`(!3838!%-!):,0,!5::/$)7()!),+:,B$!D,$!',$!P%(7(&%,,6!',/-$,6L/:)/7DD7*!,,(!(%,.H,!
-$/7$,)%-&',!/%&'$%()*!$/7(-%$%,!,(!BH76%$,%$-5,/+,$,/%()!57(!0,!:/)7(%-7$%,2!
X,/-$/.&$./,/%()!57(!0,!:/)7(%-7$%,!3,!P7-,!,(!5,/-&'%66,(0,!BH76%$,%$-%DL.6-,(!G%I(!0::/!
0,!./),($%,!57(!&:/:(7!,(!D7(7),D,($!57(!/%-%&:’-!(:)!(%,$!7P),/:(02!A::/!5,/H7&'$,!

 



!"#$%"#&'()*+",-./(0(

21 

!

-$7LL,(!,(!$:,B:D-$),/%&'$,!BH76%$,%$-%(5,-$,/%(),(!%-!,,(!5::/G%,(%()!),$/:PP,(!c!€!
38828882!
9,!5::/G%,(%()!%-!),+7-,,/0!:L!0,!+,-$,!-&'7$$%()!57(!',$!+,-$../!57(!$,!5,/H7&'$,!
B:-$,(!0%,!5,/+7(0!':.0,(!D,$!5,/5:6)-$7LL,(!,(!$%I0,6%IB!,^$/7!:(0,/-$,.(%()!57(!0,!
-$7P:/)7(%-7$%,!ZH77/:(0,/!I77/H,/B!,(!$/7(-P:/D7$%,[2!F,(!+,':,5,!57(!',$!
D,,/I7/,(+,6,%0-L67(!,(!0,!%(/%&'$%()!57(!0,!:/)7(%-7$%,!H:/0,(!B:-$,(!),D77B$!5::/!
,^$,/(!705%,-*!76-D,0,!B:-$,(!5::/!',$!:L-$,66,(!57(!,,(!77(-6.%$,(0!D7/B,$%()L67(2!
T,(!BH76%$,%$-'7(0+:,B!:($+/,,B$*!D77/!H:/0$!),G%,(!76-!,,(!+,67()/%IB!'.6LD%00,6!+%I!
0,!+,::)0,!BH76%$,%$-5,/+,$,/%()!57(!L/:&,--,(2!A::/!0,!$:$-$7(0B:D%()!'%,/57(!,(!
5::/!$/7%(%()!57(!L,/-:(,,6!H:/0,(!B:-$,(!5::/G%,(2!
A::/!0,!:(0,/-$,.(%()!57(!L/:&,--,(!,(!76-!.%$'7()+:/0!57(!0,!:/)7(%-7$%,!%-!,,(!
):,0,!H,+-%$,!,(!,,(!/::-$,/%()NL67((%()$::6!:(D%-+77/2!9,!'.%0%),!H,+-%$,!%-!,,(!
67LL,(0,B,(!,(!$,&'(%-&'!5,/:.0,/02!e,!5::/G%,(!':),/,!B:-$,(!07(!0,!L:$,($%>6,!
+%I0/7),!.%$!0,!%((:57$%,-.+-%0%,!ZH77/57(!:(G,B,/!%-!:P!',$!,%(0!3838!(%,$!+,-$,0,!0,,6!
(:)!'%,/$:,!%(!383"!D7)!H:/0,(!%(),G,$[2!
! ! ! !
1<<=G>9D>D8!<D;9=H<@;!>D67=@U9D79D!
9,!5::/G%,(%()!:(0,/':.0!%(-$/.D,($,(!%-!+,0:,60!5::/!0,!+,)/:$,!B:-$,(!57(!
$:,B:D-$%)!L,/%:0%,B!)/::$!onderhoud van de piano’s en vleugels.!X,$!+,0/7)!%-!
),+7-,,/0!:L!,,(!67(),!$,/D%I(!+,/,B,(%()!57(!3?!I77/!,(!bedraagt € 5028882!T6B,!?!
I77/!%-!,/!L,/%:0%,B!)/::$!:(0,/':.0!H77/57(!0,!B:-$,(!$,(!67-$,!B:D,(!57(!0,G,!
5::/G%,(%()2!9,!5::/G%,(%()!H:/0$!077/(7!H,,/!%(!?!I77/!77(),5.60!$:$!',$!+,/,B,(0,!
bedrag van € 50.000.!
!
*>c@>;9!U>;;9:9D!
9,!6%f.%0,!D%00,6,(!H:/0,(!:L),(:D,(!$,),(!(:D%(76,!H77/0,*!,(!-$77(!$,/!5/%I,!
+,-&'%BB%()!57(!0,!-$%&'$%()2!
!
-F9=>89!5?7>F5!9D!J566>F5!
9,G,!H:/0,(!),H77/0,,/0!$,),(!(:D%(76,!H77/0,2!
!
!
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!

(.-'Q"*+(0'!1--.!.0"P*#++#R0)+*$'(!
!
+:89U99D!
X,$!/,-.6$77$!H:/0$!+,L7760!76-!',$!5,/-&'%6!$.--,(!0,!:L+/,()-$H77/0,!57(!0,!
),6,5,/0,!L/,-$7$%,-!,(!0,!B:-$,(!,(!7(0,/,!67-$,(!:5,/!',$!I77/2!9,!:L+/,()-$,(!:L!
$/7(-7&$%,-!H:/0,(!5,/7($H::/0!%(!',$!I77/!H77/%(!G%I!G%I(!),/,76%-,,/02!
!
"@B6>;>96!
`(0%,(!-.+-%0%,-!G%I(!+,-&'%B$!5::/!,,(!+,L7760,!L,/%:0,*!H:/0,(!0,G,!-.+-%0%,-!
$:,),/,B,(0!77(!0,G,!L,/%:0,2!`(0%,(!,/!(7!+,-$,0%()!57(!0,!-.+-%0%,!,,(!-760:!
/,-$,,/$!,(!0%$!-760:!0%,($!$,!H:/0,(!$,/.)+,$7760!77(!0,!-.+-%0%,5,/-$/,BB,/*!H:/0$!0%$!
/,-$7($!5,/7($H::/0!:(0,/!"12!5::/.%$!:($57(),(!+,0/7),(2!`(0%,(!',$!-760:!(%,$!':,P$!
$,!H:/0,(!$,/.)+,$7760!D77/!(77/!,%),(!%(G%&'$!B7(!H:/0,(!+,-$,,0*!H:/0$!',$!-760:!
5,/7($H::/0!:(0,/!""2!-.+-%0%,-N+%I0/7),(!5::/!-L,&%P%,B,!L/:I,&$,(2!
!
#.+-%0%,-!,(!+%I0/7),(!5::/!-L,&%P%,B,!L/:I,&$,(!ZH77/:(0,/!h:B,$!O.6$../,0.&7$%,!
4D-$,667(0[!0%,!(%,$!$:$!+,-$,0%()!B:D,(*!+,':,5,(!(%,$!$,/.)+,$7760!$,!H:/0,(2!A/%I576!
57(!0,!-.+-%0%,-!5%(0$!(77/!,%),(!%(G%&'$!L677$-2!
!
*5679D!
9,!B:-$,(!H:/0,(!:L!+7-%-!57(!'%-$:/%-&',!B:-$,(!$:,),/,B,(0!77(!',$!5,/-67)I77/!
H77/:L!G%I!+,$/,BB%()!',++,(2!
!
+Y6?H=>ZF>D89D!<J!U579=>\:9!F5679!5?7>F5!
S7$,/%>6,!57-$,!7&$%57!H:/0,(!57(7P!',$!D:D,($!57(!),/,,0',%0!5::/!%(),+/.%B(,D%()!
7P),-&'/,5,(!:5,/!0,!5,/H7&'$,!$:,B:D-$%),!),+/.%B-0../!57(!',$!7&$%,P2!
`(0%,(!,,(!-&'7$$%()-H%IG%)%()!L677$-5%(0$!57(!0,!$:,B:D-$%),!),+/.%B-0../*!07(!
H:/0,(!0,!$:,B:D-$%),!7P-&'/%I5%(),(!77(),L7-$2!
!
!
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!

 

#-0*$%&#$'(!-)!Q0!R+*+'"! !      

Z%(!,./:k-[! !      
 

       

1+"#0!+%#$1+! !    
 

     
 

KL!/579=>\:9!F5679!5?7>F5! !    
 

     
 

  
 T@D67[9=E9D! 19=B<@[>D8! $DF9D75=>669D! 19=F<9=A! #<755:!

  
 >D!9>89D;<U! !! !! U>;;9:9D! !!

     !! !! !!

  
"75D;!J9=!VK!;9?9UB9=!
34Ke!

! ! ! ! !

  S7/B$N77(-&'7PP%()-H77/0,! 1"82C13! K"2"C"! "E12@@?! @2C"?! ?EK2J?1!

  O.D.67$%,5,!7P-&'/%I5%(),(! ! Y1?2E1"! Y"1@2CE8! Y12J"3! Y"E@23"1!

  
R<9E[55=;9!J9=!K!
Z5D@5=>!3434!

1"82C13! ??2@18! 1J2EE?! J81! @8?2C@8!

  
   !! !! !!

 /@757>96! !    !
  `(5,-$,/%(),(! K2K@?! ! "2CC?! ! ""2C"8!

  4P-&'/%I5%(),(! 8! YK2K1@! Y""28K8! ! Y3"283@!

  9,-%(5,-$,/%(),(! YJ2K8@! ! !! !! YJ2K8?!

  "5:;<!U@757>96! "28@8! YK2K1@! YK2@3?! !! Y"J21"K!

  
   !! !! !!

  
"75D;!J9=!VK!;9?9UB9=!
3434! !     

  
S7/B$!Y
N77(-&'7PP%()-H77/0,!

1""2CE1! K"2"C"! "E?2""8! @2C"?! ?J32??J!

  O.D.67$%,5,!7P-&'/%I5%(),(! ! Y@?2CC?! Y"@?2EC8! Y12J"3! Y"K?231E!

  
R<9E[55=;9!J9=!VK!
;9?9UB9=!3434!

1""2CE1! @?2@KC! 3K21?8! J81! 1JE2133!

  
   !! !! !!

  +Y6?H=>ZF>D86J9=?9D75896! 8o! "8oY38o! 38o! 11*18o! !!

!! !! !! !! !! !!

F:,6%&'$%()!:L!0,!+%IG:(0,/,!H77/0,5,/D%(0,/%()]!
9,!:L+/,()-$H77/0,!57(!0,!B.(-$H,/B,(!%-!%(!38"K!+,L7760!),+/.%BD7B,(0!57(!:(6%(,!
L67$P:/D-2!T/!G%I(!),,(!+%(0,(0,!5,/B::L:5,/,,(B:D-$,(2!9,!B.(-$H,/B,(!G%I(!0,/'765,!
),H77/0,,/0!:L!,,(!+,(70,/%()!57(!0,!:L+/,()-$H77/0,*!:P$,H,6!0,!67),/,!D7/B$H77/0,2!!
!
A::/!,,(!0,,6!57(!0,!&:66,&$%,!%-!L,/!B.(-$,(77/!),G:&'$!$,),(!H,6B,!)7()+7/,!L/%IG,(!
B.(-$H,/B,(!H:/0,(!77(),+:0,(2!9,G,!L/%IG,(!G%I(!5,/),6,B,(!D,$!0,!705%,-!
5,/B::LL/%IG,(!::/-L/:(B,6%IB!57-$),-$,60!0::/!0,!B.(-$,(77/-*!H77/5::/!5,/),6%IB+7/,!
B.(-$H,/B,(!-$77(!),/,)%-$/,,/0!+%I!0,!-$%&'$%()2!9,!),H:),(!/,67$%,!$.--,(!0,!D7/B$L/%I-!
57(!0,G,!B.(-$H,/B,(7P),G,$!$,),(!0,!5,/B::LL/%IG,(!57(!0,!),-,6,&$,,/0,!B.(-$H,/B,(!%-!
),+/.%B$!:D!0,!:L+/,()-$H77/0,!,(!077/D,,!0,!+:,BH77/0,!57(!0,!),',6,!&:66,&$%,!57-$!$,!
-$,66,(2!VL!0,G,!H%IG,!%-!&7!"8o!57(!0,!B.(-$H,/B,(!),7(76j-,,/02!9,!0%/,&$,./Y+,-$../0,/!
7&'$!0,G,!7(76j-,!/,L/,-,($7$%,P!5::/!0,!',6,!B.(-$&:66,&$%,2!;,':.0,(-!%(5,-$,/%(),(!%(!
(%,.H,!B.(-$!,(!0,-%(5,-$,/%()!0::/!5,/B::L!B.(-$*!%-!0,!H77/0,/%()!%(!3838!:(),H%IG%)0!
),+6,5,(2!

!!
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!

!
19=G9E9=;9![55=;9D!
9,!5,/G,B,/0,!H77/0,!`(5,($7/%-!+./,7.!,(!D.G%,B%(-$/.D,($,(!S94!+,0/77)$!L,/!1"!
0,&,D+,/!3838!€ 12"EC28882!
!!

!

9,!5,/G,B,/0,!H77/0,!`(5,($7/%-!A:6B-.(%5,/-%$,%$!+,0/77)$!L,/!1"!0,&,D+,/!3838!€ 
18828882!

!

9,!5,/G,B,/0,!H77/0,!57(!0,!5:://770!77(!B.(-$5::/H,/L,(!Z::B!%(!&:(-%)(7$%,[!
+,0/77)$!L,/!"Y8KY38"J!€ 800.000.!

!

! !    
 

! ! ! ! !
! ! ! ! !
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

! ! ! !
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! ! 1"Y"3Y3838! ! 1"Y"3Y38"K!
1*-##0'Q0!+%#$1+! ! ! ! !
! ! ! ! !
3L!1<=;9=>D89D! ! ! ! !
! ! ! ! !
9,+%$,./,(! ! ! ! !
h,-),60,(!S.G%,B*!97(-!,(!F',7$,/! ! 3382@?"! ! 3332?K@!
h,-),60,(!S.G%,B*!97(-!,(!F',7$,/!5::/)77(0,!I7/,(! ! "82?1E! ! "C2J8J!
9,+%$,./,(!U.(-$.%$6,,(! ! C23"J! ! 32313!
h,-),60,(!O<4! ! "281E! ! 32?1?!
9,+%$,./,(!T0.&7$%,! ! C2@1@! ! 8!
V5,/%),!0,+%$,./,(! ! "?2K8J! ! 3J2J18!
A::/G%,(%()!5::/!:(%(+77/',%0! ! Y!1C21KK! ! Y!"?2CKK!
! ! ! ! !
! ! 33@2"JC! ! 3?E2188!

! ! ! ! !
VL!-F9=>89!F<=;9=>D89D!9D!<F9=:<J9D;9!5?7>F5! ! ! ! !
! ! ! ! !
F,!:($57(),(!+,0/7),(! ! 3"2C?"! ! "J2?3C!
A::/.%$+,$7760,!B:-$,(! ! 32"8"! ! 1E2CK8!
F/7(-%$:/%7! ! ""2E@"! ! "?2?"1!
! ! ! ! !
! ! 1?2@K1! ! E"2E3K!

OL!*>c@>;9!U>;;9:9D! ! ! ! !
! ! ! ! !
U7-),60! ! 32?1"! ! 32KK"!
M,B,(%(),(!O:./7($!0%5,/-,!+7(B,(! ! "21""2EJ@! ! 1@E2ECC!
#L77//,B,(%(),(!,(!Deposito’-!+7(B,(! ! ?JC218E! ! JKC2?3?!
! ! ! ! !
! ! "2K882C33! ! "23@E23J3!

! ! ! ! !
aL!0>89D!F9=U<89D! ! ! ! !
! ! ! ! !
#$7(0!L,/!"!I7(.7/%! ! "E@! ! "E@!
A/%I576!-.+-%0%,! ! "1J21KJ! ! 8!
! ! ! ! !
#$7(0!L,/!,%(0,!+:,BI77/! ! "1J2?E3! ! "E@!

! ! ! ! !
! ! ! ! !
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.0"0.10"! ! ! ! ! !
! IL! NL! bL! #<755:! !
! ! ! 085:>657>9! .969=F96! !

! &@>6F967>D86! 085:>657>9! .969=F9! ! !

! =969=F9! =969=F9! !%)+! ! !

! !! !! !! ! !
#$7(0!L,/!1"!0,&,D+,/!
38"K!

??2@3J! Y!"2@K8! 3C2@K?! J82@11! !

V5,/+:,B%()!I77/677)!
'.%-5,-$%()-/,-,/5,!

Y!K2K1@! K2K1@! ! 8! !

V5,/-&':$N$,B:/$!
,^L6:%$7$%,!6:L,(0!I77/!

! 32??K! C23J?! J2J@@! !

! ! ! ! ! !
! ! ! ! ! !

#$7(0!L,/!1"!0,&,D+,/!
3838!

@?2@K@! ""2881! 132EJ8! JK23EE! !

! ! ! ! ! !
! ! ! ! ! !

! ! ! ! ! !
! ! 1"Y"3Y3838! ! 1"Y"3Y38"K!
1--.S$0'$'(0'! ! ! ! !
! ! ! ! !
eL!1<<=G>9D>D8!J9=6<D9:9!:5679D! ! ! ! !
! ! ! ! !
#$7(0!L,/!"!I7(.7/%! ! 33J2@KJ! ! 1J@2CKC!
V($$/,BB%()! ! Y!312"C?!! ! Y!312"38!!
9:$7$%,!! ! 382K3C! ! 8!
A/%I576!5::/G%,(%()!L,/-:(,6,!67-$,(! ! Y!"23?K! ! Y!"1128EJ!
! ! ! ! !
#$7(0!L,/!,%(0,!+:,BI77/! ! 33?2888! ! 33J2@KJ!

!
1<<=G>9D>D8!H9=67=@?7@=9=>D8!39!Y569!
!

! ! ! !

#$7(0!L,/!"!I7(.7/%! ! 8! ! 8!
V($$/,BB%()! ! 8! ! 8!
9:$7$%,! ! 3882888! ! 8!
! ! ! ! !
#$7(0!L,/!,%(0,!+:,BI77/! ! 3882888! ! 8!

!
!

! ! ! !

K4L!1<<=G>9D>D8!<D;9=H<@;!>D67=@U9D79D! ! ! ! !
#$7(0!L,/!"!I7(.7/%! ! ?82888! ! @K2?K1!
V($$/,BB%()! ! 8! ! 8!
9:$7$%,! ! 8! ! @8E!
! ! ! ! !
#$7(0!L,/!,%(0,!+:,BI77/! ! ?82888! ! ?82888!

! ! ! ! !
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!

! ! ! ! !
T-.#*-)0'Q0!"%&P*Q0'! ! 1"Y"3Y3838! ! 1"Y"3Y38"K!
Z$,(!'::)-$,!"!I77/[! ! ! ! !
! ! ! ! !
KKL!"@B6>;>96]R>Z;=589D!F<<=!6J9?>Y>9E9!J=<Z9?79D! ! ! ! !
#.+-%0%,N+ijdragen Zing’es! ! "123CE! ! "123CE!
;%I0/7),(!h%:(-! ! @2@"@! ! @2@"@!
;%I0/7),!M:$7/j! ! 32?88! ! 32?88!
;%I0/7),!;/,0,!#&'::6! ! 328JJ! ! 328JJ!
#.+-%0%,!M:(0I,!O.6$../! ! @K8! ! @K8!
#.+-%0%,!O.6$../,0.&7$%,!4D-$,667(0! ! "832J3?! ! "132@J3!
! ! ! ! !
! ! "3?2?J@! ! "??23@"!

! ! ! ! !
! ! ! ! !
K3L!T<<J798<9;9D!9D!?5;95@B<DD9D!T@D67@>7:99D! ! ! ! !
U::L$,):,0,(! ! @"?21K?! ! @"8238"!
A,/5766,(!B::L$,):,0,(! ! 8! ! 8!
O70,7.+:((,(! ! "823KE! ! "8231J!
O70,7.$,):,0,(! ! "2338! ! "21JJ!
! ! ! ! !
! ! @3C2K"3! ! @3"2J3E!

! ! ! ! !
! ! ! ! !
KVL!1<<=@>7!<D7F5D89D!B9;=589D! ! ! ! !
F,/.)!$,!+,$76,(!QVeY),60,(! ! 3J12K@3! ! 8!
A::/.%$!),P7&$./,,/0!;67G,/-B67-! ! 12JJJ! ! 8!
A::/.%$!),P7&$./,,/0,!6,-),60,(!S9F! ! 1K12"""! ! @CE28E8!
A::/.%$!),P7&$./,,/0!<%,$!X,%(-&'::6! ! "32EJ@! ! 8!
A::/.%$!:($57(),(!-.+-%0%,!M:(0I,!O.6$../! ! 12"C3! ! 8!
M,-,/5,/%()!+%I0/7),!#$,.(P:(0-! ! ?28J"! ! 8!
A::/.%$!:($57(),(!U.(-$.%$6,,(! ! C8C! ! 8!
A::/.%$!:($57(),(!T0.&7$%,! ! E32E??! ! "E"2CC@!
! ! ! ! !
! ! EE?213K! ! C1J2E1@!

! ! ! ! !
 

KOL!R9:567>D89D!9D!J=9U>96!6<?>5:9!F9=G9E9=>D89D!
! ! ! !

=%-&76,!,(!#:&%76,!67-$,(! ! K"21C@! ! "83211?!
<,(-%:,(L/,D%,7P0/7&'$!! ! 3@2J?C! ! 3E23K"!
! ! ! ! !
! ! ""C2338! ! "3K2C3C!

! ! ! ! !
! ! ! ! !
! ! ! ! !
! ! ! ! !
! ! ! ! !
! ! ! ! !
! ! ! ! !
! ! ! ! !
! ! ! ! !
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!

! ! ! ! !
! ! 1"Y"3Y3838! ! 1"Y"3Y38"K!
KaL!-F9=>89!6?H@:;9D!9D!<F9=:<J9D;9!J566>F5! ! ! ! !
! ! ! ! !
<,/-:(,,6-B:-$,(! ! ?2J@?! ! "2EC1!
A7B7($%,Y.%$B,/%(),(! ! ?E21C8! ! C?2E??!
M,-,/5,/%()!57B7($%,07),(! ! "E28KE! ! 1@2@C8!
4P!$,!0/7),(!;Fe! ! K2J"C! ! @23?3!
4&&:.($7($-B:-$,(! ! "J2"?8! ! "?2E81!
U:-$,(!O<4! ! ?E! ! ?JC!
#L:(-:/%()!-$:,6,(! ! C2@J3! ! E2C?E!
U:-$,(!0:&,($,(!Ai! ! CK?! ! "J2@?@!
e7$,/-&'7L-+,67-$%()! ! "2?8K! ! 8!
d7/7($%,-.+-%0%,!),D!4’5,,(!Z0,BB%()!&:/:(75,/6%,G,([! ! ""82318! ! 8!
d7/7($%,-.+-%0%,!),D!4’5,,(!Z%(5,-$,/%(),([! ! JJ2JJK! ! !
V5,/%),!(:)!$,!+,$76,(!B:-$,(! ! K2JE8! ! 12?J@!
! ! ! ! !
! ! 13C2888! ! "?323"@!
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!

'>97!>D!;9!B5:5D6!<J89D<U9D!F9=J:>?H7>D89D!9D!5?7>F5!
!
g77/6%IB-,!'../!'.%-5,-$%()]!
!
Y!<7(0!#$70-L6,%(!KK! "882"J8!
Y!<7(0!#$70-L6,%(!KE!T0.&7$%,! "3121K?!
Y!<7(0!#$70-L6,%(!KE!U.(-$! J2?3E!
Y!<7(0!V/%:(!! !"82C3E!
Y!<7(0!S7/B$-$/77$!476-D,,/!ZO<4[!! C2"E3!
!
F:$776! 3@J2K8"!
!
X../:5,/,,(B:D-$!57(!',$!L7(0!77(!#$70-L6,%(!KK*!5::/D76%)!#$%&'$%()!S.G%,BY!,(!
97(--&'::6*!%-!77(),)77(!$:$!,(!D,$!1"!7.).-$.-!38""!,(!H:/0$!7.$:D7$%-&'!5,/6,()02!
!
X../:5,/,,(B:D-$!5::/!',$!L7(0!#$70-L6,%(!KE*!5::/D76%)!#$%&'$%()!A:6B-.(%5,/-%$,%$!
4D-$,667(0*!%-!77(),)77(!5::/!:(+,L7760,!$%I02!9,!'../:5,/,,(B:D-$!',,P$!,,(!
:LG,)$,/D%I(!57(!"!I77/2!
!
X../:5,/,,(B:D-$!5::/!',$!L7(0!#$70-L6,%(!KE*!5::/D76%)!#$%&'$%()!;,,60,(0,!U.(-$!
4D-$,65,,(*!',,P$!,,(!:LG,)$,/D%I(!57(!"!I77/2!
!
9,!'../:5,/,,(B:D-$!57(!',$!L7(0!V/%:(!6::L$!57(7P!"!:B$:+,/!38""!$:$!,(!D,$!1"!I.6%!
38"3!,(!H:/0$!(7!7P6::L!57(!0,!L,/%:0,!$,6B,(-!D,$!"!I77/!5,/6,()02!
!
9,!'../:5,/,,(B:D-$!57(!',$!L7(0!S7/B$-$/77$!"K!476-D,,/!ZO<4[!6::L$!57(7P!"!
-,L$,D+,/!38"J!,(!',,P$!,,(!,%(007$.D!57(!1"!0,&,D+,/!3831!D,$!,,(!:LG,)$,/D%I(!
57(!"3!D77(0,(2!
!
g77/6%IB-,!B:-$,(!B:L%,,/D7&'%(,-]!
!
9%,(-$5,/6,(%()!W!-,/5%&,!7+:((,D,($!5::/!1!B:L%,,/D7&'%(,-!Z%(!,%),(0:D[!5%7!
O7(:(a!I77/6%IB-,!B:-$,(!+,0/7),(!€!"2?C?!,^&62!;Fe2!
X,$!&:($/7&$!',,P$!,,(!6::L$%I0!57(!E3!D77(0,(!,(!6::L$!$:$!1!0,&,D+,/!383?2!
!
X../:5,/,,(B:D-$,(!B:PP%,7LL7/7$,(]!
!
;%I!d%:!5::/!3!7LL7/7$,(!–!6::L$%I0!57(7P!P,+/.7/%!38"J2!U:-$,(!L,/!I77/!€ KEE!,^&62!
;Fe2!
!
#&'::(D77B:5,/,,(B:D-$]!D,$!;767(-NO7$,/O6,7(*!%()77(0,!"!D77/$!38"E!5::/!
:(+,L7760,!$%I0!D,$!,,(!:LG,)$,/D%I(!57(!1!D77(0,(*!B:-$,(!€ "C2C"C!%(&62!;Fe2
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!

#-0*$%&#$'(!-)!Q0!.0T0'$'(!1+'!*+"#0'!9D!
R+#0'!
Z%(!,./:k-[!

! ! ! !

! ! !
g7(!3838!Y!
9,&!3838!

! !
g7(!38"K!Y!
9,&!38"K!

*+"#0'! ! ! ! !
! ! ! ! !
KL!)9=6<D99:6E<679D! ! ! ! !
! ! ! ! !
#767/%-B:-$,(! ! ! ! !
#767/%-B:-$,(!.%$5:,/,(0!L,/-:(,,6! ! "2K38213?! ! 32813283E!
#767/%-B:-$,(!0%/,&$%,!,(!-$7P! ! @1?2K18! ! 1"@28K@!
V($57(),(!.%$B,/%(),(! ! Y!3C238@! ! Y!J21JC!
A/%I576!5::/G%,(%()!L,/-:(,6,!67-$,(! ! Y12@KJ! ! Y"1128EJ!
! ! ! ! !
! ! 3213C2??1! ! 3238@2C?E!
! ! ! ! !
! ! ! ! !
V5,/%),!L,/-:(,,6-B:-$,(! ! ! ! !
M,%-B:-$,(!H::(Y!H,/B5,/B,,/! ! 3K213K! ! 1K2JJ@!
F:,5:,)%()!/,-,/5,/%()!57B7($%,07),(! ! Y!"E21C1! ! 12J@1!
V5,/%),!5,/):,0%(),(! ! C2"C@! ! ?2?JJ!
U:-$,(!0,-B.(0%)',%0-+,5:/0,/%()Y%(0%5%0.,,6! ! "31! ! 318!
</:I,&$B:-$,(!V(0,/H%I-!,(!O.6$../! ! ?@2KEJ! ! ?12"C3!
! ! ! ! !
! ! E1231"! ! "832E8E!
! ! ! ! !
! ! 321KK2EJ@! ! 3218E21C@!

! ! ! ! !
3L!$D;>=9?79!J9=6<D99:6E<679D! ! ! ! !
#767/%-70D%(%-$/7$%,! ! "?2C11! ! "?283J!
9,-B.(0%)',%0-+,5:/0,/%()Y&:66,&$%,P! ! 188! ! 321JJ!
U:-$,(!V(0,/(,D%()-/770! ! "2J31! ! "21@@!
U:-$,(!4/+:Q,0! ! @2EJ"! ! @2ECC!
A,/G,B,/%(),(!L,/-:(,,6! ! 8! ! "1E!
V4UY+%I0/7),! ! "82C1@! ! ""28E?!
g.+%6,.DY!,(!7P-&',%0-B:-$,(! ! C8J! ! 32@K1!
<,/-:(,,6-H,/5%()! ! 32"E"! ! 8!
V5,/%),!B:-$,(! ! 12EC@! ! 12KE8!
! ! ! ! !
! ! 1K2E"@! ! @"238"!

! ! ! ! !
! ! ! ! !
! ! ! ! !
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!

! ! !
g7(!3838!Y!
9,&!3838!

! !
g7(!38"K!Y!
9,&!38"K!

VL!&@>6F967>D86E<679D! ! ! ! !
! ! ! ! !
X./,(! ! ! ! !
<7(0,(!#$70-L6,%(!,(!V/%:(! ! 3@82C"3! ! 31?2J3?!
e7/D$,*!,6,B$/7!,(!H7$,/! ! @J2KJE! ! ?32@88!
V(0,/':.0-B:-$,(! ! "1233"! ! 3C?!
#&'::(D77BB:-$,(! ! E"2381! ! C@2"@3!
A,/G,B,/%(),(! ! C2@"E! ! @2KK@!
;,67-$%(),(!,(!',PP%(),(! ! @2K88! ! @2J"J!
9%5,/-,!'.%-5,-$%()-B:-$,(! ! C2?"1! ! "C218E!
! ! ! ! !
! ! 1K"2J?1! ! 1EJ2E?"!

OL!R@=95@A!9D!<=85D>657>9E<679D! ! ! ! !
! ! ! ! !
U7($::/+,(:0%)0',0,(! ! K2EE"! ! "?2CK@!
F,6,P::(!,(!L:/$%! ! E23CC! ! J2J"C!
4&&:.($7($! ! 3E233?! ! 3C2CKK!
405%,-! ! "C2KKJ! ! "32"EE!
4.$:D7$%-,/%()! ! CC2K?J! ! CJ2??1!
4+:((,D,($,(!,(!&:($/%+.$%,-! ! ""2"JJ! ! "823@@!
S7/B,$%()NL.+6%,B-H,/5%()! ! @32J@@! ! @@2@J8!
V(0,/':.0N5,/57()%()!%(5,($7/%-! ! "23C8! ! @23J8!
A,/G,B,/%(),(! ! "2"8?! ! J@?!
X.%-':.0,6%IB,!B:-$,(! ! C2C3K! ! J2EEC!
A,/)70,/B:-$,(! ! EC! ! "2JK8!
U:-$,(!+,$76%()-5,/B,,/! ! ?23"1! ! ?28J3!
=.-%,N$/7(-%$%,B:-$,(! ! "2JJ1! ! ?"2888!
V5,/%),!B:-$,(! ! @23@?! ! J2"@"!
! ! ! ! !
! ! 3832CC"! ! 3CC2CEE!

aL!+?7>F>79>79DE<679D! ! ! ! !
! ! ! ! !
h,,/D%00,6,(! ! ""21EJ! ! 1828E"!
V(0,/':.0N5,/57()%()!`(-$/.D,($,(! ! ""23K1! ! "@2K3C!
U:-$,(!+766,$7P0,6%()! ! 8! ! ?2K@K!
U:-$,(!D.-%&767P0,6%()! ! EJ"! ! ""2?""!
`(-$/.D,($,(!#$,.(P:(0-! ! 312@KK! ! "2@38!
U:-$,(!&:DD,/&%>6,!7&$%5%$,%$,(! ! "2KK@! ! "2EK8!
`(B::L!':/,&7! ! "28?J! ! @2"?8!
9%5,/-,!7&$%5%$,%$,(B:-$,(! ! 32EC?! ! "C21?"!
U:-$,(!B.(-$H,/B,(! ! K23E@! ! J2J1J!
4P-&'/%I5%()!,(!',/H77/0,/%()!B.(-$! ! 8! ! C?2E@1!
9%5,/-,!-L,&%P%,B,!B:-$,(! ! 3"J2"EE! ! @32EC8!
</:I,&$B:-$,(!U.(-$! ! "2E3@! ! "?238"!
4&$%5%$,%$,(!V(0,/H%I-!,(!O.6$../! ! E2"88! ! J2"K3!
! ! ! ! !
! ! 3JK28@1! ! 33C2K83!
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!

! ! g7(!3838!Y!
9,&!3838!

! g7(!38"K!Y!
9,&!38"K!

IL%@:7@@=9;@?57>9!+U679::5D;!9D!%/T! ! ! ! !
! ! ! ! !
T<679D!)-!9D!%/T! ! ! ! !
`(P/7-$/.&$../!,(!/,).6%,/,!7&$%5%$,%$,(! ! ! ! !
V/)7(%-7$%,B:-$,(!L,/-:(,,6! ! 1E2J@E! ! 3E2C8K!
V/)7(%-7$%,B:-$,(!D7$,/%,,6! ! J2K88! ! "32J3?!
i%$5:,/%()-B:-$,(!6,-L7BB,$$,(!,(!6,,/6%I(,(! ! ! ! !
i%$5:,/%()-B:-$,(!6,-L7BB,$$,(!,(!6,,/6%I(,(! ! 1C2138! ! 1E283C!
OSUY7&$%5%$,%$,(!-L,&%P%,B! ! ! ! !
V/)7(%-7$%,B:-$,(!L,/-:(,,6! ! @E23E3! ! ?128KJ!
4&$%5%$,%$,(B:-$,(!L,/-:(,,6! ! "32J1J! ! "K28C@!
4&$%5%$,%$,(B:-$,(!D7$,/%,,6! ! @2@?@! ! E"@!
h,-L/:)/7DD7!X%-$:/%-&'!+,-,P!4D-$,65,,(! ! ! ! !
V($H%BB,6B:-$,(! ! "K2EKJ! ! 8!
! ! ! ! !
! ! "CE2@3K! ! "?8211C!
-JB=9D8679D!)-!9D!%/T! ! ! ! !
VL+/,()-$,(!6,-L7BB,$$,(!,(!6,,/6%I(,(! ! "@2K@3! ! 1K21?@!
;%I0/7),!-&':6,(!OSU! ! 8! ! 32K@K!
"@B6>;>96! ! ! ! !
#.+-%0%,!<QXNOSU! ! @82E?8! ! @?2K1@!
#.+-%0%,!),D,,($,-!%(P/7-$/.&$../!,(!/,).6%,/,!7&$%5%$,%$,(! ! @E2388! ! @E2388!
#.+-%0%,!),D,,($,-!OSU! ! 382E88! ! 382E88!
"@B6>;>9!&>67<=>6?H!R969Y!+U679:F99D! ! ! ! !
#.+-%0%,!),D,,($,!4D-$,65,,(! ! 382888! ! 8!
! ! ! ! !
! ! "@12?K3! ! "?C2"1E!
.96@:7557!)-!9D!%/T! ! A!3VLbVN! ! aLb4K!
! ! ! ! !
T<679D!1-! ! ! ! !
`(P/7-$/.&$../!,(!/,).6%,/,!7&$%5%$,%$,(! ! ! ! !
<,/-:(,6,!B:-$,(! ! 3E2JJ8! ! 3@2J3E!
S7$,/%>6,!B:-$,(! ! @2?1@! ! 32E@@!
i%$5:,/%()-B:-$,(!H:/B-':L-!,(!L/:)/7DD7’-! ! ! ! !
<,/-:(,6,!,(!D7$,/%>6,!B:-$,(! ! "@2811! ! 1821"C!
M:(0I,!O.6$../!4D-$,65,,(! ! ! ! !
S7$,/%>6,!,(!L,/-:(,6,!B:-$,(!H:/B-':L-!,(!5::/-$,66%(),(! ! ?J8! ! K2@?1!
! ! ! ! !
! ! @E283E! ! CE21@8!
-JB=9D8679D![<=E6H<J6!9D!J=<8=5UU5’6! ! ! ! !
`(B:D-$,(!-&'::6+%I0/7),(! ! "82"K3! ! 1"218?!
VL+/,()-$,(!M:(0I,!O.6$../!4D-$,65,,(! ! ! ! !
`(B:D-$,(!-&'::6+%I0/7),(! ! 8! ! J28C3!
! ! ! ! !
"@B6>;>96! ! ! ! !
#.+-%0%,-!),D,,($,-! ! 1"28"?! ! 182@JE!
#.+-%0%,!4D-$,65,,(!M:(0I,!O.6$../! ! 8! ! 12383!
! ! ! ! !
! ! @"238E! ! E128?C!
.96@:7557!1-! ! A!aLb34! ! aLNKI!
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!

! ! ! ! !
! ! g7(!3838!–!

9,&!3838!
! g7(!38"K!–!

9,&!38"K!
! ! ! ! !
! ! ! ! !
#<755:!=96@:7557!%@:7@@=9;@?57>9!+U679::5D;! ! A!3eLIaN! ! KKLaKN!
! ! ! ! !
A/%I576!.%$!/,-,/5,N$:,5:,)%()!77(!/,-,/5,! ! 3K2C?E! ! Y!""2?"E!
! ! ! ! !
.96@:7557! ! 8! ! 8!
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!

! ! g7(!3838!Y! ! g7(!38"K!Y!
! ! 9,&!3838! ! 9,&!38"K!
NL!%@:7@@=J@D7!+5:6U99=! ! ! ! !
! ! ! ! !
T<679D! ! ! ! !
<,/-:(,,6-B:-$,(! ! ! ! !
U,((%-D7B%()-:(0,/H%I-*!7D7$,./B.(-$!,(!77(-$./%()! ! C123"C! ! ?128JC!
O:D+%(7$%,P.(&$%:(7/%-!&.6$../!<V!Z8*?!P$,[!,(!AV!Z8*1!P$,[! ! @?2E@K! ! @12CC3!
! ! ! ! !
=7&%6%$7%/,!B:-$,(! ! ! ! !
U7($::/Y!,(!D7/B,$%()B:-$,(*!$,6,P:(%,*!7.$:D7$%-,/%()! ! "3288?! ! "E2"EJ!
X../!B7($::/!S7/B$-$/77$!"K! ! C2"E3! ! J2?1"!
! ! ! ! !
i%$5:,/%()-B:-$,(!7D+.67($!:(0,/H%I-! ! ! ! !
9:&,($,(!7D+.67($!:(0,/H%I-! ! ?2J3C! ! ""23?8!
h,-D7$,/%76,(! ! KE! ! JJ@!
! ! ! ! !
4&$%5%$,%$,(B:-$,(!&:D+%(7$%,P.(&$%,!<V!,(!AV! ! ! ! !
4&$%5%$,%$,(!<V!,(!AV! ! 12EE8! ! "32C8"!
! ! ! ! !
U:-$,(!O6.+!T^$/7! ! ! ! !
4&$%5%$,%$,(!,(!:/)7(%-7$%,B:-$,(! ! 12KKJ! ! 32K@@!
! ! ! ! !
U:-$,(!$2+252!#$%&'$%()!O<4! ! ! ! !
`BF::(!38"K! ! 8! ! ?J?!
! ! ! ! !
! ! "@82J11! ! "?82E3"!
-JB=9D8679D! ! ! ! !
h,-),60,(!7D+.67($!:(0,/H%I-! ! ?28J1! ! "82@E?!
4&$%5%$,%$,(!O=! ! ?88! ! 8!
VL+/,()-$!`BF::(! ! 8! ! "1@!
VL+/,()-$!V($0,B!I,!$76,($! ! 8! ! 12?1"!
V5,/%),!:L+/,()-$,(! ! 8! ! "2EKC!
! ! ! ! !
! ! ?2?J1! ! "?2K1C!
"@B6>;>96! ! ! ! !
#.+-%0%,!),D,,($,!476-D,,/!L,/-:(,6,!%(G,$! ! C@2K1K! ! C12KEK!
#.+-%0%,!),D,,($,!476-D,,/!&:D+%(7$%,P.(&$%,! ! @12KE@! ! @1213@!
#.+-%0%,!),D,,($,!476-D,,/!P7&%6%$7%/,!B:-$,(! ! "C2JEC! ! "C21J"!
#.+-%0%,!),D,,($,!476-D,,/!7&$%5%$,%$,(+.0),$!
&:D+%(7$%,P.(&$%,!

! !
"82@J3!

! !
"8213E!

#.+-%0%,!),D,,($,!476-D,,/!'../!G:60,/5,/0%,L%()! ! C28EK! ! ?2KJK!
M,-$%$.$%,!-.+-%0%,!),D,,($,!476-D,,/!38"K! ! Y!@2J"3! ! 8!
M,-$%$.$%,!-.+-%0%,!`BF::(! ! 8! ! Y!?2888!
M,-$%$.$%,!-.+-%0%,!38"J! ! 8! ! Y!"?2""@!
#.+-%0%,!L/:I,&$,(!O=! ! 8! ! "2C?1!
O6.+!T^$/7!Z5%7!#L:/$!#,/5%&,[! ! 12KKJ! ! @23@C!
! ! ! ! !
! ! "@"2?1C! ! "3?2EJ?!
! ! ! ! !
.96@:7557! ! IL3bI! ! A!eL444!
! ! ! ! !
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! ! g7(!3838!Y!
9,&!3838!

! g7(!38"K!Y!
9,&!38"K!

R+#0'! ! ! ! !
! ! ! ! !
bL!/5=E7>DE<U679D! ! ! ! !
! ! ! ! !
h,-Y!,(!&./-.-),60,(!T0.&7$%,! ! @83218J! ! ?JJ2@33!
h,-Y!,(!&./-.-),60,(!S.G%,B*!97(-!,(!F',7$,/! ! "2"8328C"! ! "2"KJ2@?K!
VL+/,()-$,(!7&$%5%$,%$,(!S.G%,B*!97(-!,(!F',7$,/! ! CCE! ! 332CK8!
VL+/,()-$!':/,&7! ! "2@""! ! C2EEJ!
4+:((,D,($-),60,(!U.(-$! ! J32EC1! ! K@28?@!
VDG,$!B.(-$H,/B,(!%(!,%),(0:D! ! 3@2J"1! ! @E2CJ@!
VDG,$!7/$%B,6,(!H%(B,6! ! 1211J! ! C23JK!
VDG,$!B.(-$H,/B,(!%(!&:(-%)(7$%,! ! ?2K38! ! K2"K?!
V5,/%),!:DG,$!U.(-$! ! @2"@?! ! 382?C?!
VL+/,()-$!5,/'../! ! 382"1?! ! E?2KCE!
M,($,! ! @E! ! CJ!
V5,/%),!:L+/,()-$,(! ! C23KK! ! E8!
</:I,&$,(!V(0,/H%I-!,(!O.6$../! ! KK2@EJ! ! JE2"8K!
! ! ! ! !
! ! "2E?121J?! ! 32"?E21?8!

! ! ! ! ! ! !
eL!)=<Z9?76@B6>;>96! ! ! ! ! ! !
! ! ! ! ! ! !
4&&:/0,:(&:(&:./-! ! ! ! 8! ! 32888!
#$,.(P:(0-! ! ! ! 312@KK! ! "2@38!
#L:(-:/%()!-$,//,(! ! ! ! "2"E?! ! 8!
=.-%,N$/7(-%$%,! ! ! ! 8! ! ?"2888!
=:$:H,0-$/%I0! ! ! ! 8! ! 8!
U.(-$,(77/!5::/!0,!B67-! ! ! ! ?23EJ! ! ?2388!
4$,6%,//:.$,! ! ! ! 8! ! "?2"K8!
4D7$,./B.(-$!V(0,/H%I-!,(!O.6$../! ! ! ! E2E81! ! 8!
4D7$,./B.(-$$,($::(-$,66%()! ! ! ! E2J"?! ! E2E88!
! ! ! ! ! ! !
! ! @?2@E8! ! J32?"8!

! ! ! ! !
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#-0*$%&#$'(!.0T0'$'(!1+'!*+"#0'!9D!R+#0'!
!
h7-$,(!
"2!<,/-:(,,6-B:-$,(!
9,!L,/-:(,,6-B:-$,(!G%I(!€ K32888!':),/!07(!%(!38"K2!V:/G7B,(!G%I(*!,,(!6::(-5,/':)%()!
57(!1o*!,,(!$:,(7D,!B:-$,(!0%/,&$%,!,(!-$7P!0::/!0,!,^$,/(,!%('../!$,/!5,/-$,/B%()!57(!0,!
P%(7(&%>6,!P.(&$%,*!totaal € "3328882!9,!67),/,!B:-$,(!.%$5:,/,(0!L,/-:(,,6!c!€ 1232888!$,(!
),5:6),!57(!&:($/7&$77(L7--%(),(!H:/0,(!),&:DL,(-,,/0!0::/!,,(!€ 1182888!),/%(),/,!
5/%I576!57(!0,!5::/G%,(%()!L,/-:(,6,!67-$,(2!
9,!':),/,!:($57(),(!.%$B,/%(),(!5:6),(!.%$!D,,/!07),(!GH7(),/-&'7L-5,/6:P2!
`(!0,!:5,/%),!L,/-:(,,6-B:-$,(!576$!,,(!5/%I576!57(!0,!/,-,/5,/%()!57B7($%,07),(!:L!%(!
3838*!c!€ "J2888!76-!),5:6)!57(!0,!+,>%(0%)%()!57(!5,/-&'%66,(0,!&:($/7&$,(2!
!
32!`(0%/,&$,!L,/-:(,,6-B:-$,(!
9,!%(0%/,&$,!L,/-:(,,6-B:-$,(!G%I(!&%/&7!€ "2888!67),/*!D,$!(7D,!$,(!),5:6),!57(!67),/,!
B:-$,(!I.+%6,.DY!,(!7P-&',%0!%(),),5,(!0::/!&:/:(7+,L,/B%(),(2!
!
12!X.%-5,-$%()-B:-$,(!
9,!'.%-5,-$%()-B:-$,(!G%I(!:(),5,,/!€ "12888*!&72!1o*!':),/!07(!%(!38"K2!V:/G7B,(!G%I(!
,,(!'../5,/':)%()!c!€ ?2888*!':),/,!-&'::(D77BB:-$,(!c!€ E2888!Z&:/:(7[!,(!':),/,!
:(0,/':.0-B:-$,(!c!€ "128882!9,!677$-$,!',++,(!$,!D7B,(!D,$!0,!5,/),6%IB%()!D,$!38"K!
,(!,,(!,,(D76%),!D,,5766,/!%(!38"K!0::/!,,(!H%IG%)%()!%(!0,!D,$':0,!57(!0::/+,67-$,(!
(77/!H,/B,6%IB,!B:-$,(2!9,G,!-$%I)%()!H:/0$!0,,6-!),&:DL,(-,,/0!0::/!D,0,!77(!&:/:(7!
),/,67$,,/0,!67),/,!:5,/%),!'.%-5,-$%()-B:-$,(!c!€ "828882!!
!
@2!;./,7.Y!,(!:/)7(%-7$%,B:-$,(!
9,!+./,7.Y!,(!:/)7(%-7$%,B:-$,(!zijn €!C@2888!67),/!07(!%(!38"K2!9,!+,67()/%IB-$,!
+,-L7/%(),(!5:6),(!.%$!',$!H,)5766,(!57(!P.-%,B:-$,(!%(!38"K!c!€ @K2888*!D%(0,/!
L7L%,/5,/+/.%B!,(!+,-L7/%(),(!76-!),5:6)!57(!0::/!&:/:(7!),),5,(!0%)%$76,!6,--,(2!
!
?2!4&$%5%$,%$,(B:-$,(!
9,!7&$%5%$,%$,(B:-$,(!+,0/7gen € C32888!D,,/!07(!38"K2!9,!',/H77/0,/%()!57(!0,!B.(-$!%(!
3838!%-!(%'%6!$,),(!,,(!7PH77/0,/%()!%(!38"K!c!€ 6C28882!9,!0%5,/-,!-L,&%P%,B,!B:-$,(!
+,-$77(!5::/(7D,6%IB!.%$!,,(!),$/:PP,(!5::/G%,(%()!5::/!:/)7(%-7$:/%-&',!',/-$/.&$./,/%()!
3,!P7-,!c!€ 3882888!%(!3838!,(!:5,/%),!B:-$,(!Z)/:$,(0,,6-!B:-$,(!0.+%,.G,!0,+%$,./,([!
H,6B,!D,$!€!"J2888!67),/!.%$L7BB,(!%(!3838!07(!0,!€ @12888!%(!38"K2!
!
C2!O.6$../,0.&7$%,!4D-$,667(0!,(!OSU!
9,!$:,),(:D,(!7&$%5%$,%$,(!57(!O.6$../,0.&7$%,!4D-$,667(0!,(!',$!L/:I,&$!O.6$../,0.&7$%,!
D,$!UH76%$,%$!38"EY3838!5,/B67/,(!0,!3*?o!':),/,!67-$,(2!977/!-$77(!$:,),(:D,(!+7$,(!
$,),(:5,/*!D2(2!:L+/,()-$,(!6,-L7BB,$$,(!<V!,(!AV!,(!O.6$../,0.&7$%,!D,$!UH76%$,%$2!!
!
E2!O.6$../L.($!476-D,,/!
;%I!O.6$../L.($!476-D,,/!),60$!07$!0,!67-$,(!&72!"8o!67),/!.%$B:D,(!76-!),5:6)!57(!0,!
67),/,!'../!L,/!"YKY38"J!,(!0,!077/D,,!076,(0,!P7&%6%$7%/,!B:-$,(2!9,!/,0,(!5::/!',$!
,^L6:%$7$%,$,B:/$!H:/0$!%(),),5,(!0::/!,,(!/,-$%$.$%,!77(!0,!),D,,($,!476-D,,/!57(!0,!$,!
5,,6!:($57(),(!-.+-%0ie over 2018 van € 15.888!,(!,,(!&://,&$%,!:5,/!0,!7P/,B,(%()!57(!
',$!L/:I,&$!`BF::(2!!
!
;7$,(!
J2!S7/B$%(B:D-$,(!
VL!0,!D7/B$%(B:D-$,(!',,P$!<67$P:/D!O!€!@8@2888!%(),6,5,/0!$,(!:LG%&'$,!57(!38"K*!,,(!
076%()!57(!&%/&7!38o2!
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9,!6,-Y!,(!&./-.-),60,(!'700,(!%(!3838!P6%(B!$,!6,%0,(!:(0,/!',$!),/%(),/!77($76!
%(-&'/%I5%(),(!5::/!',$!(%,.H,!-,%G:,(!3838Y383"!,(!0,!/,-$%$.$%,-!Z/.%D!€!@82888[!:5,/!
38"KY38382!9,!)/:$,!+::-0:,(,/!'%,/5::/!%-!&:/:(72!h,-Y!,(!&./-.-),60,(!,(!5,/'../!
BH7D,(!&a. €!3J12888!67),/!.%$!07(!%(!38"K2!VL+/,()-$,(!57(!0,!B.(-$.%$6,,(*!:(0,/!D,,/!
H,0,/:D!0::/!&:/:(7!),/,67$,,/0,!-6.%$%()!,(!0::/!,,(!076%()!57(!',$!77($76!7+:((,,-*!
H7-!ca. € ?E2888!67),/2!9,!5,/'../!57(!6,-/.%D$,!%-!-%(0-!D77/$!3838!-$%6),5766,(!D,$!,,(!
076%()!%(!:L+/,()-$,(!$,(!:LG%&'$,!57(!38"K!c!€ ?C2888!$:$!),5:6)2!
!
K2!</:I,&$-.+-%0%,-!
VL!',$!),+%,0!57(!L/:I,&$-.+-%0%,-!',,P$!<67$P:/D!O!D,$!€!@?2888*!€!1E2888!%(),6,5,/0!$,(!
:LG%&'$,!57(!38"K2!T,(!),5:6)!57(!,,(D76%),!-.+-%0%,-!$,/!0,BB%()!57(!P.-%,B:-$,(!%(!
38"K*!,,(!),7((.6,,/0,!7$,6%,//:.$,!%(!3838*!,$&2!9,!-$,.(P:(0-!+%I0/7),!c!€!312888!%-!
):,0!77(),H,(0!%(!3838!5::/!0,!77(-&'7P!57(!(%,.H,!%(-$/.D,($,(2!
!
#760:!,(!/,-.6$77$!
T,(!5,,6+,H:),(!I77/*!H77/%(!0,!BH76%$,%$--67)*!0,!:/)7(%-7$%,!%(!$/7(-%$%,!,(!&:/:(7!
<67$P:/D!O!0,!+,67()/%IB-$,!),+,./$,(%--,(!+,$/,PP,(!0%,!,,(!%DL7&$!'700,(!:L!',$!
/,-.6$77$2!
97(BG%I!77(5.66,(0,!-.+-%0%,-!H77/D,,!&:/:(75,/6%,G,(!B:(0,(!H:/0,(!:L),57(),(!,(!,,(!
,,(D76%),!-.+-%0%,!57(!0,!),D,,($,!4D-$,65,,(!5::/!0,!%(-$7(0':.0%()!57(!,,(!+/,,0!
&.6$./,,6!,(!&.6$../Y,0.&7$%,P!77(+:0*!%-!',$!I77/!3838!D,$!,,(!0,BB,(0,!,^L6:%$7$%,!
7P),-6:$,(2!X,$!L:-%$%,5,!-760:!c!€!32??K!%-!$:,),5:,)0!77(!0,!,)76%-7$%,/,-,/5,!<67$P:/D!O2!
T,(!-.+-%0%,+,0/7)!à € 3?K2888!%(!0,!5:/D!57(!),0,,6$,6%IB,!'../BH%I$-&',60%()*!
L/:5%(&%76,!-$,.(!,(!)7/7($%,-.+-%0%,!%-!5::/!&:/:(75,/6%,G,(!77(),H,(02!!
A7(!0,!,,(D76%),!-.+-%0%,!à € 1?82888!%-!€ 3"32888!),+/.%B$!5::/!',$!$/7(-%$%,L/:&,-!,(!
H77/+:/)%()!57(!0,!&:($%(.b$,%$*!€ "1J2888!%-!$:,),5:,)0!77(!0,!/,-,/5,-!$,/!5,/-$,/B%()!
57(!',$!,%),(!5,/D:),(2!T,(!5::/G%,(%()!L,/-:(,6,!67-$,(!%-!(7!77(H,(0%()!,(!5/%I576!%(!
3838!:L(%,.H!),$/:PP,(*!5::/!5,/H7&'$,!$/7(-%$%,Y!,(!P/%&$%,B:-$,(!%(!',$!6%&'$!57(!',$!
:(0,/'7(0,(!5,/7(0,/L/:&,-2!9,!5::/G%,(%()!%-!77(),5.60!D,$!,,(!5::/G%,(%()!
',/-$/.&$./,/%()!3,!P7-,!à € 38828882!
A7(!0,!%(5,-$,/%()--.+-%0%,!B:(!3"2888!H:/0,(!77(),H,(0!5::/!(%,.H,!$:,B:D-$),/%&'$,!
%(5,-$,/%(),(*!0,!/,-$,/,(0,!JK2888!'::L$!,(!+,::)0!<67$P:/D!O!$,!B.((,(!77(H,(0,(!
5::/!5::/),(:D,(!%(5,-$,/%(),(!+,)%(!383"2!S7(7),D,($!57(!:(G,B,/',0,(*!0,!:L!
'7(0,(!G%I(0,!$,/.)+,$76%()!57(!QVeY-.+-%0%,-!,(!0,!:($57()-$!57(!D%00,6,(!,%(0!3838*!
',,P$!0,!766:&7$%,!'%,/57(!:L),':.0,(2!T,(!0,,6!57(!0,!)7/7($%,-.+-%0%,!5::/!0,!:L57()!
57(!&:/:(75,/6%,G,(!%(!3838!%-!(%,$!77(),H,(02!O:/:(7!$/,B$!G%&'!,&'$,/!5::/76-(:)!H,%(%)!
77(!57(!+,)/:$%()-B76,(0,/-!,(!<67$P:/D!O!G76!D,$!0,!),D,,($,!:5,/6,)),(!:5,/!0,G,!
D%00,6,(!,(!',$!D7(7),(!57(!&:/:(7/%-%&:’-!%(!383"2!
!
Een bedrag à € C23JC!%-!$:,!$,!/,B,(,(!77(!',$!,^L6:%$7$%,:5,/-&':$!57(!O.6$../L.($!
476-D,,/!,(!5::/(7D,6%IB!%(),),5,(!0::/!,,(!.%$),-$,60,!+,-$,0%()!57(!',$!
7&$%5%$,%$,(+.0),$!&:D+%(7$%,P.(&$%,!476-D,,/2!9%$!+,0/7)!%-!$:,),5:,)0!77(!0,!
,)76%-7$%,/,-,/5,!O<42!
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!
.0T0'$'(!1+'!R+#0'!9D!*+"#0'!
^F<:89D6!>D79=D9!@D>76`!
!

! ! !

!
!

!
P>7E<U679D!

!
R98=<7>D8!

!
P>7E<U679D!

! 8"Y8"Y3838! 8"Y8"Y3838! 8"Y8"Y38"K!
! $ND! $ND! $ND!
! 1"Y"3Y3838! 1"Y"3Y3838! 1"Y"3Y38"K!
! ! ! !
T@D67!^E@D67@>7:99D!9D!AF9=E<<J`! ! ! !
! ! ! !
VL+/,()-$,(! "1@21"J! "K@2?K1! 38?2JEC!
`(B::LH77/0,! Y!"C2EE"! Y!132388! Y!3C2?88!
U:-$,(! Y!@823?"!! Y!E12E"@! Y!"CC2J3E!!
! ! ! !
Q,$$:!/,-.6$77$! EE23KC! JJ2CEK! "32?@K!
! ! ! !
! ! ! !
0;@?57>9!^F<:E6@D>F9=6>79>7`! ! ! !
! ! ! !
VL+/,()-$,(! @8@218J! C882888! ?JJ2@33!
U:-$,(! Y!31E2@"C! Y!1@K28?8! Y!1@J2E13!
! ! ! !
Q,$$:!/,-.6$77$! "CC2JK3! 3?82K?8! 31K2CK8!
! ! ! !
! ! ! !
/@G>9EC!;5D6!f!7H9579=! ! ! !
! ! ! !
VL+/,()-$,(! "2"3E2@83! "23882EK"! "233C23"@!
U:-$,(! Y!"231@2J?C! Y!"2@@K2?@8! Y!"21EC21K8!
! ! ! !
Q,$$:!/,-.6$77$! Y!"8E2@?@! Y!3@J2E@K! Y!"?82"EC!

! ! ! !
! ! ! !
-D;9=[>Z6!9D!%@:7@@=! ! ! !
! ! ! !
VL+/,()-$,(! "8E2"J8! ""@23"?! JE2"8K!
U:-$,(! Y!KC283C! Y!"3"2@?J! Y!"8?2J?C!
! ! ! !
Q,$$:!/,-.6$77$! ""2"?@! Y!E23@1! Y!"J2E@E!
! ! ! !
! ! ! !
%@:7@@=J@D7!+5:6U99=! ! ! !
! ! ! !
VL+/,()-$,(! "@12"3"! "?82@?8! "@"2E3"!
U:-$,( Y "1C2J1? Y "?82@?8 Y "?82E3"
! ! ! !
Q,$$:!/,-.6$77$! C23JC! 8! Y!K2888!
! ! ! !
! ! ! !
! ! ! !
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! ! ! !
! ! ! !
! P>7E<U679D! R98=<7>D8! P>7E<U679D!
! 8"Y8"Y3838! 8"Y8"Y3838! 8"Y8"Y38"K!
! $ND! $ND! $ND!
! 1"Y"3Y3838! 1"Y"3Y3838! 1"Y"3Y38"K!
! ! ! !
%@:7@@=9;@?57>9!+U679::5D;! ! ! !
! ! ! !
VL+/,()-$,(! 3"@2@?C! 38C2J3E! 3"E21?C!
U:-$,(! Y!3"@2@?C! Y!38C2J3E! Y!3"E21?C!
! ! ! !
Q,$$:!/,-.6$77$! 8! 8! 8!
! ! ! !
! ! ! !
):57Y<=U!%!A!&@>6F967>D8!9D!B9H99=! ! ! !
! ! ! !
VL+/,()-$,(! "2?K82388! "2"E82@J8! "23""21?"!
U:-$,(! Y!"2E1?2?3K! Y!"21@?28CJ! Y!"23@?283"!
! ! ! !
Q,$$:!/,-.6$77$! Y!"@?213K! Y!"E@2?JJ! Y!112CE8!
! ! ! !
! ! ! !
#-#++*!.0"P*#++#! bLbOa! A!e4LeaK! O4LIOI!
!
!
!
4D-$,65,,(*!3C!7L/%6!383"!
!
!
9%/,&$,./Y+,-$../0,/!
! !
!

S242O2!X,%I6%),/-!
!
!
!
M770!57(!F:,G%&'$!
!

S2O2g2!;76Y#&'/p0,/*!5::/G%$$,/!! ! ! ! ! <2!9,!d/::$!
!
!

T2O2g2!A,/-$,,)0,(*!5%&,5::/G%$$,/! ! ! ! ! T2!g7(--,(!
!
!

O2!;:,P! ! ! ! ! ! ! !
!
!

O2!;:,P

X,%I ),/-
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!
-10.$(0!(0(010'"!
!
+%%-P'#+'#"10.T*+.$'(!
!
!
!

 



 

Horlings is aangesloten bij Nexia International, een wereldwijd netwerk van onafhankelijke accountants- en advieskantoren.        
 

Aan de raad van toezicht en de directeur-bestuurder van 

Stichting Platform C 
Stadsplein 99 

1181 ZM  AMSTELVEEN 
 

 

 
 

CONTROLEVERKLARING VAN DE ONAFHANKELIJKE ACCOUNTANT  
 

 
A. Verklaring over de in het jaarverslag opgenomen jaarrekening 2020  

 
Ons oordeel 
Wij hebben de jaarrekening 2020 van Stichting Platform C te Amstelveen gecontroleerd.   

Naar ons oordeel is de in dit jaarverslag opgenomen jaarrekening 2020 van Stichting Platform C in alle van materieel 

belang zijnde aspecten opgesteld in overeenstemming met de door de stichting gekozen en beschreven grondslagen, 

zoals uiteengezet op pagina's 17 tot en met 22 in de toelichting van de jaarrekening.  

De jaarrekening bestaat uit:   

1. de balans per 31 december 2020  

2. de winst- en verliesrekening over 2020; en  
3. de toelichting met een overzicht van de gehanteerde grondslagen voor financiële verslaggeving en andere 

toelichtingen. 
 

De basis voor ons oordeel  
Wij hebben onze controle uitgevoerd volgens het Nederlands recht, waaronder ook de Nederlandse 
controlestandaarden vallen. Onze verantwoordelijkheden op grond hiervan zijn beschreven in de sectie 'Onze 

verantwoordelijkheden voor de controle van de jaarrekening'.  

Wij zijn onafhankelijk van Stichting Platform C zoals vereist in de Verordening inzake de onafhankelijkheid van 

accountants bij assurance-opdrachten (ViO) en andere voor de opdracht relevante onafhankelijkheidsregels in 

Nederland. Verder hebben wij voldaan aan de Verordening gedrags- en beroepsregels accountants (VGBA).   

Wij vinden dat de door ons verkregen controle-informatie voldoende en geschikt is als basis voor ons oordeel.  
 

Materiële onzekerheid over de continuïteit 
Wij vestigen de aandacht op het onderdeel ‘continuïteit’ in de toelichting op pagina 17 en 18 van de jaarrekening, 

waarin uiteengezet is dat de stichting hard is geraakt door de coronacrisis. De continuïteit van de stichting voor het 
school jaar 2021/2022 is mede door steun van de Gemeente Amstelveen gewaarborgd. De verdere continuïteit is 

afhankelijk van hoe snel de lockdown zal worden opgeheven en wat de effecten zijn op de inschrijvingen voor het 
nieuwe cursusseizoen 2021/2022. Deze condities duiden op het bestaan van een onzekerheid van materieel belang 

op grond waarvan gerede twijfel zou kunnen bestaan over de continuïteitsveronderstelling van de stichting.  
Ons oordeel is niet aangepast als gevolg van deze aangelegenheid. 
 
Benadrukking van de basis voor financiële verslaggeving en beperking in gebruik en verspreidingskring 
Wij vestigen de aandacht op pagina's 17 tot en met 22 in de toelichting van de jaarrekening waarin de basis voor 

financiële verslaggeving uiteen is gezet. De jaarrekening is opgesteld voor de raad van toezicht van  

Stichting Platform C met als doel de directeur-bestuurder in staat te stellen zich te verantwoorden aan de raad van 
toezicht. Daarnaast is het jaarverslag opgesteld voor de gemeente Amstelveen met als doel de raad van toezicht en 

de directeur-bestuurder in staat te stellen zich te verantwoorden aan de gemeente Amstelveen.  
 

Hierdoor is de jaarrekening mogelijk niet geschikt voor andere doeleinden. Onze controleverklaring is derhalve 
uitsluitend bestemd voor de directeur-bestuurder en de raad van toezicht van Stichting Platform C en de gemeente 

Amstelveen en dient niet te worden verspreid aan of te worden gebruikt door anderen. 
Ons oordeel is niet aangepast als gevolg van deze aangelegenheid.  

 
 
  



 

 
 

B. Verklaring over de in het jaarverslag opgenomen andere informatie 

 
Naast de jaarrekening en onze controleverklaring daarbij, omvat het jaarverslag andere informatie, die bestaat uit 

het bestuursverslag, het verslag raad van toezicht, governance code cultuur en de bijlagen (1 tot en met 3a-f). 
 

Op grond van onderstaande werkzaamheden zijn wij van mening dat de andere informatie met de jaarrekening 

verenigbaar is en geen materiële afwijkingen bevat. 
 

Wij hebben de andere informatie gelezen en hebben op basis van onze kennis en ons begrip, verkregen vanuit de 
jaarrekeningcontrole of anderszins, overwogen of de andere informatie materiële afwijkingen bevat die de 

geloofwaardigheid van de jaarrekening kan ondermijnen. 
 

Met onze werkzaamheden hebben wij voldaan aan de vereisten in de Nederlandse Standaard 720. Deze 
werkzaamheden hebben niet dezelfde diepgang als onze controlewerkzaamheden bij de jaarrekening. De directeur-

bestuurder is verantwoordelijk voor het opstellen van de andere informatie. 
 

 
C. Beschrijving van verantwoordelijkheden met betrekking tot de jaarrekening  

 
Verantwoordelijkheden van de directeur-bestuurder voor de jaarrekening 
De directeur-bestuurder is verantwoordelijk voor het opstellen van de jaarrekening in overeenstemming met de door 
de stichting gekozen en beschreven grondslagen, zoals uiteengezet op pagina's 17 tot en met 22 in de toelichting 

van de jaarrekening. In dit kader is de directeur-bestuurder verantwoordelijk voor een zodanige interne beheersing 
die de directeur-bestuurder noodzakelijk acht om het opstellen van de jaarrekening mogelijk te maken zonder 

afwijkingen van materieel belang als gevolg van fouten of fraude. 

De raad van toezicht is verantwoordelijk voor het uitoefenen van toezicht op het proces van financiële verslaggeving 
van de stichting. 

 
Onze verantwoordelijkheden voor de controle van de jaarrekening 
Onze verantwoordelijkheid is het zodanig plannen en uitvoeren van een controleopdracht dat wij daarmee voldoende 

en geschikte controle-informatie verkrijgen voor het door ons af te geven oordeel.  

Onze controle is uitgevoerd met een hoge mate maar geen absolute mate van zekerheid waardoor het mogelijk is dat 

wij tijdens onze controle niet alle materiële fouten en fraude ontdekken.  

Afwijkingen kunnen ontstaan als gevolg van fraude of fouten en zijn materieel indien redelijkerwijs kan worden 
verwacht dat deze, afzonderlijk of gezamenlijk, van invloed kunnen zijn op de economische beslissingen die 

gebruikers op basis van deze jaarrekening nemen. De materialiteit beïnvloedt de aard, timing en omvang van onze 

controlewerkzaamheden en de evaluatie van het effect van onderkende afwijkingen op ons oordeel. 

Wij hebben deze accountantscontrole professioneel kritisch uitgevoerd en hebben waar relevant professionele 
oordeelsvorming toegepast in overeenstemming met de Nederlandse controlestandaarden, ethische voorschriften en 

de onafhankelijkheidseisen. Onze controle bestond onder andere uit: 

• het identificeren en inschatten van de risico’s dat de jaarrekening afwijkingen van materieel belang bevat als 
gevolg van fouten of fraude, het in reactie op deze risico’s bepalen en uitvoeren van controlewerkzaamheden 

en het verkrijgen van controle-informatie die voldoende en geschikt is als basis voor ons oordeel. Bij fraude is 
het risico dat een afwijking van materieel belang niet ontdekt wordt groter dan bij fouten. Bij fraude kan sprake 

zijn van samenspanning, valsheid in geschrifte, het opzettelijk nalaten transacties vast te leggen, het opzettelijk 
verkeerd voorstellen van zaken of het doorbreken van de interne beheersing;  

• het verkrijgen van inzicht in de interne beheersing die relevant is voor de controle met als doel 
controlewerkzaamheden te selecteren die passend zijn in de omstandigheden. Deze werkzaamheden hebben 

niet als doel om een oordeel uit te spreken over de effectiviteit van de interne beheersing van de stichting;  

• het evalueren van de geschiktheid van de gebruikte grondslagen voor financiële verslaggeving en het evalueren 
van de redelijkheid van schattingen door de directeur-bestuurder en de toelichtingen die daarover in de 

jaarrekening staan; 

• het evalueren van de presentatie, structuur en inhoud van de jaarrekening en de daarin opgenomen 

toelichtingen; en  

• het evalueren of de jaarrekening de onderliggende transacties en gebeurtenissen zonder materiële afwijkingen 

weergeeft.   
  



 

 
 

Wij communiceren met de raad van toezicht onder andere over de geplande reikwijdte en timing van de controle en 

over de significante bevindingen die uit onze controle naar voren zijn gekomen, waaronder eventuele significante 
tekortkomingen in de interne beheersing.  

 
 

Amsterdam, 28 april 2021 

 
Horlings Accountants & Belastingadviseurs B.V. 

 
 

 
 

De heer C. Rabe 
Registeraccountant 
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!
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!
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! !
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!
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!
!
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! F:$776! U67--%B776! ;7-%-! #$,//,(! A;! T(-,D+6,N!
U::/!

;766,$!

9:&,($!7&&:/0,:(! J*C3! ! @*?8! "*"3! ! 1*88! !
9:&,($!&,66:! ""*8J! ! ?*88! @*?J! ! "*?8! !
9:&,($!+7-)%$77/! 3*K8! ! 3*1"! 8*?K! ! ! !
9:&,($!B67/%(,$! J*CJ! ! C*3?! 3*@1! ! ! !
9:&,($!L%7(:!hS! "E*K?! ! "1*"8! 3*J?! ! 3*88! !
9:&,($!B67/%(,$NB,j+:7/0! C*11! ! 1*?8! 3*8J! ! 8*E?! !
9:&,($!)%$77/! "1*K3! ! "8*E?! 3*11! ! 8*J@! !
9:&,($!5%::6! "?*18! ! K*"1! 1*@3! "*E?! "*88! !
9:&,($!L%7(:! "J*J3! ! J*K"! J*K"! "*88! ! !
9:&,($!-7^:P::(! @*K1! ! 1*88! "*8J! 8*"8! 8*E?! !
9:&,($!5%::6! 1*J8! ! 3*88! "*J8! ! ! !
9:&,($!,62!d%$77/! K*J3! ! C*"?! 8*CE! ! 1*88! !
9:&,($!L%7(:!hS! "K*KJ! ! "E*@8! "*?J! ! "*88! !
9:&,($!G7()!hS! "*"?! ! 8*?3! 8*C1! ! ! !
9:&,($!P6.%$! ?*CE! ! 3*E?! "*K3! ! "*88! !
9:&,($!)%$77/! "J*83! ! ""*3?! @*@1! 8*E?! "*?K! !
9:&,($!+6:BP6.%$N-:6Pq),NB::/! 3K*"C! 3*3?! "?*1"! E*K1! ! 1*CE! !
9:&,($!&,66:! C*@C! ! "*CK! 1*@C! ! "*1"! !
9:&,($!L%7(:! "C*3K! ! K*E1! ?*8C! ! "*?8! !
9:&,($!P6.%$N4SA! "3*J@! 3*E?! C*C8! "*EC! 8*@J! "*3?! !
9:&,($!S.-%&76! 1*?"! 1*?"! ! ! ! ! !
9:&,($!)%$77/! "J*?@! ! "?*C1! 3*8E! ! 8*J@! !
9:&,($!S.-%&76! 3*88! 3*88! ! ! ! ! !
9:&,($!5%::6! "3*8@! ! C*C3! 1*@3! 8*E?! "*3?! !
9:&,($!'7/L! ?*@3! ! 1*?8! "*@3! ! 8*?8! !
9:&,($!G7()!hS! "1*11! ! ""*3?! 3*8J! ! ! !
9%/%),($! 8*?8! ! ! ! ! 8*?8! !
9:&,($!)%$77/! "1*?8! ! "8*@@! 1*8C! ! ! !
9:&,($!-67)H,/B! J*J8! ! C*8@! "*EC! ! "*88! !
9:&,($!-67)H,/B! "@*E"! ! "8*8C! 3*C?! ! 3*88! !
9:&,($!5%::6! "1*?E! ! E*@@! @*"1! "*88! "*88! !
9:&,($!S.-%&76! @*J?! @*J?! ! ! ! ! !
9:&,($!+766,$! "?*3?! ! ! ! ! ! "?*3?!
9:&,($!L%7(:! 3?*3?! ! "1*E?! K*88! 3*?8! ! !
9:&,($!5%::6! ""*K1! ! C*@J! ?*@?! ! ! !
9:&,($!G7()!hS! "*C8! ! 8*E3! ! ! 8*JJ! !
9:&,($!-7^:P::(! "1*?E! ! K*CK! 1*"1! ! 8*E?! !
9:&,($!&,66:! ""*C1! ! C*88! @*KC! 8*CE! ! !
9:&,($!S.-%&76! 3*1@! 3*1@! ! ! ! ! !
9:&,($!76$5%::6! @*@3! ! 3*E?! "*CE! ! ! !
9:&,($!L%7(:! "?*@J! ! J*K@! ?*?@! ! "*88! !
9:&,($!$/:DL,$! J*E?! ! C*CE! "*8J! ! "*88! !

! ! ! ! ! ! ! !
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"3N"1! "E2?3J! ?JK! "J2""E!
"1N"@! "J2?CK! E1C! "K218?!
"@N"?! "J21"8! E1"! "K28@"!
"?N"C!5,/6,()0! 3?2?C@! KC3! 3C2?3C!
38"E! "J28"J! CJ8! "J2CKJ!
38"J! "J28@C! CE3! "J2E"J!
38"K! "E2EK?! C@K! "J2@@@!
3838! "?2KCC! 1CC! "C2113l!
! ! ! !
l!`(!3838!"28KJ!L/,-$7$%,-!D%(0,/!0::/!O:/:(7Y.%$5762!

!

! ! ;7-%-!r!-$,//,(]! ! ! ! !
! ;7-%-! "! 3! 1! @! ?! C! K! A;! U6-! T(-! #<755:!

S.G%,B!,(!+,H,)%()! ! ! ! ! ! ! ! ! ! ?@! ! aO!
4SA! ! ! ! ! ! ! ! ! ! 3@! ! 3O!
! ! ! ! ! ! ! ! ! ! ! ! !
;766,$! ! ! ! ! ! ! ! ! ! "?C! ! KaI!
#L%$G,(! ! ! ! ! ! ! ! ! ! "?! ! Ka!
g7GG+766,$! ! ! ! ! ! ! ! ! ! "J! ! Kb!
! ! ! ! ! ! ! ! ! ! ! ! !
;6:BP6.%$! 1! 33! 1?! 3! ! ! ! ! ! ! ! I3!
9H7/-P6.%$! "1! ""! "8! @! ! ! ! ! 3! ! ! O4!
U67/%(,$! ""! ""! J! @! "! ! 3! ! ! ! ! VN!
F/:DL,$NF/:D+:(,! 38! 1! 3! ! ! ! "! ! ! ! ! 3I!
#7^:P::(! 3@! "@! E! @! ! "! ! ! ! ! ! a4!
! ! ! ! ! ! ! ! ! ! ! ! !
T62!d%$77/! 38! 1! "! "! ! ! ! ! ! ! ! 3a!
;7-)%$77/! ?! 3! ! "! ! ! ! ! ! ! ! b!
S.G%,BL/:0.&$%,! ! ! "! ! ! ! ! ! ! ! ! K!
#67)H,/B! 1E! "3! J! E! ! "! ! ! ! ! ! Ia!
\7()!hS! 1J! @! @! 1! "! ! ! ! ! ! ! a4!
! ! ! ! ! ! ! ! ! ! ! ! !
O,66:! ?! 1! "@! "C! @! 3! @! 1! 1! ! ! aO!
d%$77/! KC! CJ! ""! "E! "! ! ! ! @! ! ! KeN!
X7/L! 3! E! ?! ! ! ! ! ! ! ! ! KO!
A%::6! 1"! 1@! 31! 3?! C! 1! @! ! "K! ! ! KOa!
46$5%::6! @! ! 3! C! ! ! ! ! ! ! ! K3!
! ! ! ! ! ! ! ! ! ! ! ! !
4&&:/0,:(! ""! 3! @! "! ! ! ! ! ! ! ! Kb!
U,j+:7/0! ?E! @! 1! ! "! ! ! ! ! ! ! Ia!
<%7(:! "?! 13! EJ! 1@! 1! 1! ?! ! "K! ! ! Kbe!
<%7(:!hS! 1E! ""! "8! 1! ! ! ! ! ! ! ! IK!
! ! ! ! ! ! ! ! ! ! ! ! !
T(-,D+6,N$/%:NBH7/$,$! ! ! ! ! ! ! ! ! ! ! @1J! OVb!
U::/! ! ! ! ! ! ! ! ! ! ! ?E! aN!
S.-%&76NF:(,,6! ! ! ! ! ! ! ! ! ! "88! ! K44!
U:/$,!&./-.--,(! ! ! ! ! ! ! ! ! ! 31"! ! 3VK!
! ! ! ! ! ! ! ! ! ! ! ! !
#<755:! O3e! 3OV! 33I! K3b! KN! K4! KI! V! ON! aeb! Oea! 3L3K3!

 



!"#$%"#&'()*+",-./(0(

47 

(

*99=:>D89DA!9D!@=9D55D75::9D!F5D5Y!34KKA34K3!7]U!3434A343K!^?@=6@669>G<9D`!
! ! ! ! ! ! ! ! !
+5D75:!::D! ! ! ! ! ! ! ! #-#++*!

l! U6-! ;7-%-! ;r#$,/! A;! T(-! UO! ;766,$! !

""N"3! "@K! @J8! E3C! CC! ?8@! ""?! 38K! 3L3Oe!

"3N"1! "CJ! ?83! CE3! ??! ?3J! ""8! "K8! 3L33a!

"1N"@! 3@?! ?"K! C@E! E3! ?@E! 38C! "JE! 3LO3V!

"@N"?! 3"J! ?"K! C18! ?J! ?C1! 1?@! 331! 3LaIa!

"?N"C! 38J! @K"! C11! @K! ?C@! @CC! 383! 3LIKV!

"CN"E! 318! ?""! C3J! ??! ??E! 1C1! 38"! 3LaOa!

"EN"J! 3"E! @E@! C@?! E?! ?8K! 1"E! "KE! 3LOVO!

"JN"K! 3"C! @@?! C?E! CE! ?CJ! 3@C! 38E! 3LO4I!

"KN38! "EJ! @3K! C@1! @E! @K?! 31"! "JK! 3L3K3!

38N3"!P,+!3"! ??! 1C@! C3J! ?E! @?@! "3J! "JJ! KLbNO!

! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! !

(9U>;;9:;9! ! ! ! ! ! ! ! !

*96@=9D!J9=![99E! ! ! ! ! ! ! ! #-#++*!

l! U6-! ;7-%-! #$,//,(! A;! T(-! UO! ;766,$! !

""N"3! 3"*88! 18"*8K! ""E*KC! "3*K?! 13*"8! 1*@K! "?*?8! a4OC4e!

"3N"1! 3?*1"! 3K3*K@! "8J*"3! "8*C?! 1@*@1! E*?1! "?*?8! OeOCOb!

"1N"@! 13*@8! 3K"*33! "8?*EK! "1*3C! 1@*K8! C*E?! "J*E?! a4VC4N!

"@N"?! 3@*JJ! 3JC*@@! "81*EK! "3*3K! @"*K@! "8*E@! "J*?8! OebCab!

"?N"C! 33*3E! 3J"*3E! "8?*J8! "8*J@! @8*E3! K*"C! "E*CJ! ObNCNO!

"CN"E! 33*EE! 3J?*"J! "8C*?K! "8*J"! 1K*83! J*?@! "E*E?! Oe4CII!

"EN"J! 33*EE! 3EK*83! "8K*8C! "3*@8! 1E*81! C*JE! "E*CE! ObOCb3!

"JN"K! 33*EE! 3E@*C?! ""1*"C! "3*3?! 1J*81! C*J?! "E*CK! ObaCO4!

"KN38! "E*E8! 3C?*J1! ""8*8?! K*88! 1@*JJ! C*EK! "?*3?! OaeCa4!

38N3"!P,+!3"! @*3?! 3@J*88! ""8*C1! ""*?8! 1@*JC! 1*K"! "?*88! O3bCKa!

! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! !

(9U>;;9:;!55D75:!
::D!J9=!@@=!

! ! ! ! ! ! ! !
#-#++*!

l! U6-! ;7-%-! #$,//,(! A;! T(-! UO! ;766,$! !

""N"3! ! @*8! ! ?*"! "?*E! ! "1*?! OCa!

"3N"1! ! @*8! ! ?*3! "?*1! ! "3*1! OCa!

"1N"@! ! @*8! ! ?*@! "?*E! ! "8*8! OCb!

"@N"?! ! @*8! ! @*E! "1*@! ! "3*"! aC3!

"?N"C! ! @*8! ! @*?! "1*K! ! ""*@! aCO!

"CN"E! ! @*8! ! ?*"! "@*1! ! ""*1! aC3!

"EN"J! ! @*8! ! C*"! "1*J! ! ""*3! aC4!

"JN"K! ! @*8! ! ?*?! "@*K! ! ""*E! aC4!

"KN38! ! @*8! ! ?*3! "@*3! ! "3*@! OCb!

38N3"!P,+!3"! ! @*8! ! ?*8! "1*8! ! "3*?! OCO!

! ! ! ! ! ! ! ! !

l!
U6-!ZU67--%B776[!+,$/,P$]!S.G%,B!W!;,H,)%()*!4SA*!#:6Pq),*!S.-%&76!,(!;7(0&:7&'%()2!
A;!n!5::/+,/,%0,(0!%(-$/.D,($776!
T(-!n!T(-,D+6,-*!B:/,(!,(!$/%:NBH7/$,$6,-!
UO!n!U:/$,!&./-.--,(!
!
!
!
!

 



!"#$%"#&'()*+",-./(0(

48 

(

)9=?9D7589!:99=:>D89D!D55=!:99Y7>Z;!F5D5Y!34K4A34KK!7]U!34KeA3434!
^?@=6@669>G<9D`!
! ! ! ! ! !

g77/!
8Y"3!
I77/!

"1Y"C!
I77/!

"EY38!
I77/!

s38!
I77/! F:$776!

"8Y""! C@*E!! 3@*J!! C*K!! 1*C!! "88*8!!

""Y"3! CC*E!! 31*3!! E*"!! 1*8!! "88*8!!

"3Y"1! CC*?!! 31*@!! C*3!! 1*K!! "88*8!!

"1Y"@! C3*?!! 3"*K!! ?*K!! K*E!! "88*8!!

"@Y"?! C@*3!! 3"*1!! ?*E!! J*J!! "88*8!!

"?Y"C! C?*?!! "E*1!! ?*1!! ""*K!! "88*8!!

"CY"E! C?*1!! "J*J!! ?*@!! "8*?!! "88*8!!

"EY"J! C@*8!! "@*C!! C*3!! "?*3!! "88*8!!

"JY"K! CC*1!! "@*8!! ?*J!! "1*K!! "88*8!!

"KY38! CJ*E!! "@*J!! ?*1!! ""*3!! "88*8!!

!
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(

-F9=>89!5?7>F>79>79D!/@G>9EC!Q5D6!9D!#H9579=!
!
9,!77($/,BB%()-B/7&'$!57(!',$!%(-$%$..$!H:/0$!%(!)/:$,!D7$,!+,L7760!0::/!',$!),5:,/0,!
+,6,%0!$,(!77(G%,(!57(!0,!:/)7(%-7$%,!57(!-7D,(-L,6*!5::/-L,,6:,P,(%(),(*!.%$5:,/%(),(*!
H:/B-':L-*!$:,$-,(*!&:(&:./-,(!,(!:5,/%),!7&$%5%$,%$,(2!
Q77-$!0,!/,).6%,/,!D.G%,BY*!07(-Y!,(!$:(,,66,--,(!H7/,(!,/!%(!',$!5,/-67)I77/!3838!OO!
5?7>F>79>79D2!`(!0,!$7+,6!'%,/:(0,/!H:/0,(!0,G,!5,/0,/!),-L,&%P%&,,/02!
!

P$#1-0.$'(0'! 38"J! 38"K! 3838!
! !

A::/-L,,675:(0ND%007)! "?3! "@3! 1?!
! !

<,/P:/D,/-!O67--! 1! 1! 8!
! !

T(-,D+6,75:(0ND%007)! E! "1! "!
! !

<:L75:(0! @! @! 3!
! !

F',D7&:(&,/$! 3! 1! "!
! !

A::/-$,66%()!S.-%&76! 1! ?! 8!
! !

A::/-$,66%()!;766,$! @! 1! 8!
! !

FVF44h!i`FAVTM`QdTQ! "E?! "E1! 1K!
! !

! ! !
! ! !

#-0#"0'! ! !
! ! !

47($76!7P),(:D,(!L/7B$%IB$:,$-,(! 38C! "JC! 8!
! !

47($76!7P),(:D,(!$',:/%,$:,$-,(!ZL%7(:-,&$%,[! 3E! 8! 8!
! !

FVF44h!FVTF#TQ! 311! "JC! 8!
! !

! ! !
! ! !

Q$10."0'! ! !
! ! !

#&':6%()!L,/-:(,,6! C! "! 8!
! !

4.0%$%,-!D.-%&76! 3! "! 8!
! !

e:/B-':L!D.-%&76! "! 8! 8!
! !

S7-$,/&67--! "! 3! 8!
! !

`($/:0.&$%,+%I,,(B:D-$! C! J! 1!
! !

;,(,P%,$! "! 8! 8!
! !

O:(&:./-! ?! 1! 8!
! !

h,,/6%():L$/,0,(!+.%$,(!0,!0,./! ?! ?! 3!
! !

`(-$/.D,($,(&7//:.-,6! 3! 3! 8!
! !

F:,$-L/,-,($7$%,-! 8! "J! 8!
! !

V5,/%)! ""! "8! 8!
! !

FVF44h!9`ATM#TQ! @8! ?8! ?!
! !

! ! ! !
! !

! ! ! !
! !

#-#++*!+%#$1$#0$#0'! @@J! @8K! @@!
! !
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(

R>Z:589!VBL!0;@?57>9!
!
+5D75:!;99:D9U9=6!34KaA34KI!7]U!34KeA3434!^?@=6@669>G<9D`!
!

47($76!%(-&'/%I5%(),(!

!! !38"?Y38"C!! 38"CY38"E! 38"EY38"J! 38"JY38"K! 38"KY3838!

Q,0,/67(0-! ?C@! 3"*18o! ?K?! 3?*E8o! ?3J! 3"*CEo! ?"J! 33*E8o! @EK! 3J*@Ko!

T(),6-! 1"E! "3*88o! 3EK! "3*88o! 3?J! "8*?Ko! 3CK! ""*EKo! 3?C! "?*31o!

O/,7$%5%$,%$!N!
;,,60,(0!

3J8! "8*C8o! 3@K! "8*E8o! 18K! "3*CJo! @"J! "J*13o! 1?C! 3"*"Jo!

h,G%(),(! "?3! ?*E8o! "CC! E*38o! 8! 8! 8! 8! 8! 8!

=/7(-! "1@! ?*"8o! "@C! C*18o! "18! ?*1@o! "1?! ?*K3o! K@! ?*?Ko!

`$76%77(-! "?C! ?*K8o! "@"! C*"8o! ""@! @*CJo! "@?! C*1?o! EC! @*?3o!

#L77(-! "11! ?*88o! "8"! @*@8o! ""?! @*E3o! "3E! ?*?Eo! "1@! E*KEo!

U.(-$!W!O.6$../l! "8K! @*"8o! J1! 1*C8o! 1@"! "@*88o! "@K! C*?1o! @J! 3*JCo!

O.6%(7%/!N!U:B,(! "3C! @*J8o! CC! 3*J8o! 1K! "*C8o! 1J! "*CEo! K! 8*?@o!

;/%0),!N!#&'7B,(! ?3! 3*88o! C3! 3*E8o! ?"! 3*8Ko! @J! 3*"8o! @! 8*3@o!

g7L7(-! ?3! 3*88o! C3! 3*E8o! 18! "*31o! ??! 3*@"o! @?! 3*CJo!

=:$:)/7P%,! ?8! "*K8o! ?"! 3*38o! 1?! "*@@o! "88! @*1Jo! 13! "*K8o!

4/7+%-&'!N!
T)jL$%-&'!!

KC! 1*C8o! @J! 3*"8o! 38! 8*J3o! E! 8*1"o! J! 8*@Jo!

9.%$-! C3! 3*18o! 13! "*@8o! C?! 3*CEo! ?"! 3*31o! @1! 3*?Co!

<:/$.),,-! 31! 8*K8o! 3K! "*18o! "K! 8*EJo! 3E! "*"Jo! "K! "*"1o!

T^&./-%,-! @@! "*E8o! 3J! "*38o! 31! 8*K@o! "1! 8*?Eo! 8! 8!

\H,,0-! 1C! "*@8o! 3@! "*88o! 8! 8! !! 8*88o! 8! 8!

d/%,B-!Z(%,.H[! 3C! "*88o! 33! 8*K8o! 3C! "*8Eo! "E! 8*E@o! 8! 8!

d/%,B-!Z:.0[! 1J! "*@8o! 38! 8*K8o! 8! 8! !! 8*88o! 8! 8!

`OF!W!D,0%7! 18! "*"8o! "K! 8*J8o! 18! "*31o! E! 8*1"o! ?! 8*18o!

e,/B*!+,/:,L!,(!
L,/-::(6%IB,!
577/0%)',0,(!

EE! 3*K8o! "J! 8*J8o! 1! 8*"3o! C?! 3*J?o! @! 8*3@o!

`(0:(,-%-&'! "3! 8*?8o! "E! 8*E8o! "@! 8*?Eo! 33! 8*KCo! E! 8*E"o!

O'%(,,-! 33! 8*J8o! "?! 8*C8o! "C! 8*CCo! "@! 8*C"o! "3! "*8"o!

<::6-! 33! 8*J8o! "1! 8*C8o! "3! 8*@Ko! "1! 8*?Eo! "E! "*"Ko!

9,,(-! "8! 8*@8o! ""! 8*?8o! E! 8*3Ko! "C! 8*E8o! 38! 8*EEo!

M.--%-&'! "?! 8*C8o! ""! 8*?8o! K! 8*1Eo! "C! 8*E8o! "1! 8!

h7$%I(! E! 8*18o! ""! 8*?8o! 8! 8o! !! 8*88o! 8! 8!

U%(0,/Y0:,Y07),(! !! !! !! !! "KK! J*"Eo! "3! 8*?1o! 8! 8!

T%(0$:$776! 32C@?! !"88o! 321"K! !"88o! 32@1C! !"88o! 323J3! !"88o! "2CJ"! "88o!

!
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*99Y7>Z;!;99:D9U9=6!^?@=6@669>G<9D`!
!

!! 38"CY38"E! 38"EY38"J! 38"JY38"K! 38"KY3838!

F:$!"?!I77/! ! ! "JE! E*E8o! KC! @*3"o! "?E! J*EEo!

"?Y38!I77/! 3?! "*"8o! ""8! @*?8o! 3C! "*"@o! "1! 8*E1o!

3"Y18!I77/! "K?! J*@8o! "@1! ?*K8o! "C"! E*8Co! "@"! E*JJo!

1"Y@8!I77/! @1"! "J*C8o! 1J3! "?*E8o! 111! "@*?Ko! 18C! "E*8Ko!

@"Y?8!I77/! @"?! "E*K8o! 133! "1*38o! 18E! "1*@?o! 3C3! "@*C@o!

?"YC8!I77/! @31! "J*38o! 1"?! "3*K8o! 3KK! "1*"8o! "J8! "8*8Co!

C"YE8!I77/! @3C! "J*@8o! @8E! "C*E8o! 1J"! "C*E8o! 3C3! "@*C@o!

E"YJ8!I77/! 3C3! ""*18o! 313! K*?8o! 33"! K*CJo! "?@! J*C8o!

J"YK8!I77/! @"! "*J8o! ?8! 3*"8o! @E! 3*8Co! 3E! "*?"o!

V(+,B,(0! "8"! @*@8o! 3JJ! ""*J8o! @""! "J*8"o! 3JJ! "C*8Ko!

F:$776! 31"K! !! 32@1C! ! 33J3! !! "2EK8! !

!

!
!
Q<?9D79D@=9D!^?@=6@6@=9D`!
!

  47($76!&./-.-./,(!

38"8N38""! J21@8!

38""N38"3! J2E1C!

38"3N38"1! J2EC8!

38"1N38"@! J21KE!

38"@N38"?! J2??8!

38"?N38"C! K2"C@!

38"CN38"E! J2"K3!

38"EN38"J! E2J?"!

38"JN38"K! J2?K@!

38"KN3838! J2811!

!
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R>Z:589!V?L!+?7>F>79>79D!T@D67!
!
O%IP,/-]!
! ! ! ! ! 1"Y"3Y3838! ! 1"Y"3Y38"K!
47($76!H,/B,(!%(!&:66,&$%,]! ! "2E""! "2E3C! ! !
47($76!H,/B,(!.%$),6,,(0]! ! CC?! E"C!
47($76!7+:((,,-!ZL7/$%&.6%,/,([]! ?@K! E8?!
47($76!7+:((,,-!Z+,0/%I5,([]!! 3J! 38!
!
!
T^L:-%$%,-!,(!7(0,/,!7&$%5%$,%$,(]!
d,,(!7&$%5%$,%$,(!57(H,),!0,!-6.%$%()!57(!',$!),+:.H!%(!',$!B70,/!57(!&:/:(72!
!
T0.&7$%,5,!7&$%5%$,%$,(]!
e,/B,(!76-!,,(!B.(-$,(77/!388!6,,/6%(),(!
U.(-$H,/B!%(!0,!U67-!!!!!!!!!!"?8!6,,/6%(),(!

!

!
!
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V;L!):57Y<=U!%!g!-D;9=[>Z6!f!%@:7@@=!^?@=6@669>G<9D`!
!
! "KN38! "JN"K! "EN"J!
V(0,/H%I-!<V! ! ! !
47($76!7P),(:D,(!6,-D:0.6,-!,$&2! "@"! "8"! ?C!
47($76!)/:,L,(! "@"! 3"1! CJ!
47($76!)/:,L,(!D,$!L/:I,&$,(!:L!D77$! 11! 1K! "3!
47($76!57B6,,/B/7&'$,(!D.G%,B! E! "! 3!
47($76!B67--,(!\%()’,-! @3! E1! E"!
47($76!+67G,/-B67--,(! 3! 1! @!
47($76!0,,6(,D,/-!+67G,/-B67--,(! @?! @J! C3!
! ! ! !
V(0,/H%I-!AV! ! ! !
h,-D:0.6,-! 1K! Y! Y!
47($76!-&':6,(! C! Y! Y!
47($76!6,,/6%(),(! J@1! Y! Y!
! ! ! !
4D7$,./B.(-$! ! ! !
47($76!(,$H,/B+%I,,(B:D-$,(! 3! 1! 3!
47($76!5,/,(%)%(),(! "@! "@! "@!
47($76!0,,6(,D,/-!(,$H,/B+%I,,(B:D-$,(! 13! @@! 13!
47($76!L,/-:(,(!F7-BP:/&,!4DU.! ?! @! Y!
47($76!+%I,,(B:D-$,(!F7-BP:/&,!4DU.! 38! "3! Y!
! ! ! !

!
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(

V9L!):57Y<=U!%!g!%@:7@@=J@D7!+5:6U99=!^?@=6@669>G<9D`!
!
! "KN38! "JN"K! "EN"J!
4D+.67($!:(0,/H%I-! ! ! !
47($76!0,,6(,D,/-! JJ! 333! "CK!
47($76!&./-.--,(! "@! 31! "K!
47($76!L/,-$7$%,-!Z6,-./,([! K@*?! "?3! "3E!
! ! ! !
S%(%D.D!77($76!0,,6(,D,/-!L,/!&./-.-! @! ?! !
S7^%D.D!77($76!0,,6(,D,/-!L,/!&./-.-! "?! "?! !
d,D%00,60!77($76!0,,6(,D,/-!L,/!&./-.-! C! K*C! J*K!
! ! ! !
47($76!0,,6(,D,/-!L,/!0%-&%L6%(,! ! ! !
!!!!S.G%,B! "E! C?! CJ!
!!!!97(-! "E! 3E! Y!
!!!!F:(,,6! C! Y! Y!
!!!!S.-%&76! 3"! ?"! 1J!
!!!!t:)7! @! "?! Y!
!!!!9g! ?! 38! "K!
!!!!O%/&.-!
!!!!d/7PP%$%!
!

"J!
Y!

"C!
3J!

18!
"@!

47($76!0,,6(,D,/-!L,/!-&'::6! ! ! !
!!!!U.0,6-$77/$! ! ! !
!!!!!!!!4($:(%.--&'::6! 11! 1C! !
!!!!!!!!V;#!U.0,6-$77/$! J! K! !
!!!!!!!!9,!M.%D$,! "! C! !
!!!!9:/L! ! ! !
!!!!!!!!#7D,(!,,(! ?! 1@! !
!!!!!!!!F/%70,! ?! ?! !
!!!!!!!!g:G,P-&'::6! "1! ?E! !
!!!!!!!!e,)H%IG,/! Y! ""! !
!!!!V:-$! ! ! !
!!!!!!!!V:-$,%(0,/! C! 3"! !
!!!!!!!!9,!;/.)! E! "?! !
!!!!!!!!\.%0::-$,/! C! 38! !
!!!!V5,/%),!-&':6,(!+.%$,(!476-D,,/! @! Y! !
! ! ! !
4D7$,./B.(-$! ! ! !
47($76!(,$H,/B+%I,,(B:D-$,(!O<4! 3! 1! 1!
47($76!0,,6(,D,/-!(,$H,/B+%I,,(B:D-$,(! @"! ?8! ?3!
47($76!77(),-6:$,(!5,/,(%)%(),(! "K! "C! 33!
47($76!-L/,,B./,(! "@! J! @!
! ! ! !
O:D+%(7$%,P.(&$%,! ! ! !
47($76!7&$%5%$,%$,(!<V! "8! "J! @K!
47($76!0,,6(,D,/-!<V! J@?! "?1@!! 38?8!!
47($76!7&$%5%$,%$,(!AV! 8! C8! 3"!
47($76!0,,6(,D,/-!AV! 8! KKC! ""?8!

!
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VYL!):57Y<=U!%!g!%@:7@@=9;@?57>9!+U679::5D;!^?@=6@669>G<9D`!
!
%@:7@@=9;@?57>9!+U679::5D;!

! ! !

! "KN38! "JN"K! "EN"J!
</%D7%/!:(0,/H%I-! ! ! !
h,-L7BB,$$,(! "3J! "EJ! "13!
h,,/6%I(,(! K?! "1! K!
47($76!-&':6,(! 3@! 3?! 38!
!!!!4D-$,65,,(! "1! "3! J!
!!!!i%$'::/(! ?! C! ?!
!!!!476-D,,/! ?! ?! ?!
!!!!V.0,/Y4D-$,6! "! 3! 3!
47($76!6,,/6%(),(!6,-L7BB,$$,(! 1388! @@?8! 1?88!
47($76!(,$H,/B+%I,,(B:D-$,(! 3! 3! 3!
47($76!-&':6,(!OSU! "8! "8! K!
!!!!4D-$,65,,(! C! C! ?!
!!!!i%$'::/(! "! "! 3!
!!!!476-D,,/!!!!
!!!!V.0,/Y4D-$,6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

3!
"!

3!
"!

"!
"!

!!!!!
A::/$),G,$!:(0,/H%I-!

! ! !

h,-D:0.6,-! CC! 338! "18!
47($76!-&':6,(! C! "8! "8!
47($76!6,,/6%(),(! "18"! ?"8E! 3EE"!
e:/B-':L-!M:(0I,!O.6$../! 8! E3! C3!
47($76!0,,6(,D,/-!M:(0I,!O.6$../! 8! "3E8! 3"K?!
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!
OL!&0.T-/"#!0'!R0"#0Q$'(!%-.-'+"PR"$Q$0"!3434!
!
! ! ! !
! &9=E<U67! R9679;>D8! .967!
X../5/%I-$,66%()!),D!4k5,,(! ""C2CE8!! ""C2CE8!! 8!!
Q::0-$,.(!L/:5%(&%,! K32188!! K32188!! 8!!
d7/7($%,-.+-%0%,*!,^L6:%$7$%,5,/6%,G,(! "C82888!! @K2EE8!! ""82318!!
! 1CJ2KE8!! 3?J2E@8!! ""82318!!
O:/:(75,/6%,-! ! ! !
VDG,$5,/6%,-! ! Y@1E2?EE!! !
U:-$,(+,-L7/%(),(! ! "EJ2J1E!! !
A,/6%,-!(,$$:! ! Y3?J2E@8!! !
! ! ! !
#760:!,^L6:%$7$%,5,/6%,G,(!&:/:(7! ! 8!! !

! ! ! !
! ! ! !
d7/7($%,-.+-%0%,*!%(5,-$,/%(),(! ""82888!! 3"2"""!! JJ2JJK!!
`(5,-$,/%(),(! ! Y3"2"""! !
#760:! ! 8! !

!
!

 


